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To.THE | 


KING ® QUEENS | 


© Moll ExoollenciMajodtiln 


May it pleaſe your Miajeſties ; 

HE preſent Enjoyment of our Religion 

and | 7 Wiz being wholly owing, under 

| Heaven, to your Magſties; and the Pre- 

ſervation of them having engaged your Maxſties 

in an expenſive W ar with the moſt powerful E- 
nemy to the Religion and Proſperity of this Na- 
tion ; It is become the Duty of every particular 
Perſon (as well as of the whole Body of the Peo- | 
| ' ple) to contribute his Endeavour for ſecuring i 
and perpetuating thole ineſtimable Bleſſings. This 
- | - Conſideration engaged me upon thoſe Thoughts 


which I have. digeſted in the following T reatile, 
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Iris the peculiar Felicity of our Conſtitution 
that makes this Deſign pradticable only in Eng- 
land, (for no People under an Ablolute or Ar- 
bitrary Government is capable of it; )' and if my 
Zeal does not blind my Judgment, I think I have 
[aid a Foundation for this Nation's Greatneſs and 
Riches, which none of our Neighbours are capa- 
ble of diſturbing, or arriving to themlelves. 

That your Majeſties may long enjoy the 
Fruits of it, and the Nation long enjoy the 
Happineſs of your Government, is the hearty 
Prayer of 


Your Majefties moſt obeaient, and 


moſt faithful Subject and Servant, 
4. BRISCOE. 


THE 


E generally ſuſpe## that Perſon to be in a declining Condition 


\/ \ / who pays extravagant Intereſt for Money to ſupport his Cre-- 


| dit, or whoſe Bills or Notes under his Hand are r Fe Sel tobe 


diſcounted by monied Men, anleſs for more than an ordinary Premiutn” 
or Conſideration; and it cannot bat trouble every true Engliſh Man 
(who hath any Eſteem for his Country) to ſee the Nation (not inferiour 
in Riches to any in Europe) treated like a Bankrupt, the Nation's Bills 
(if T'may ſo call 0 16.9 ud Tallies, Debenters and Sea-mens Tickets) 
rd by their Majeſties Commiſſioners, being leſs eſteew'd than a Note 
under the Hand of an ordinary Tradeſman, to the no ſmall Diminution' 
of the Honour of the Nation, and the great Diſcouragement of our En- 
gliſh Sea-men, who hazard their Lives in Defence of their Country : 
and their Majeſties are obliged to pay Extortion for almoſt every thing 
they buy ; and none for that Reaſon will truft the Publick but upon the 
Proſpett of moſt extravagant Profit and Advantage. 

And if wewould enter into the Account of it, do not theſe Loſſes fall 
apon the Nation ? If their Majefties muſt pa three Millions for what 
might be bought with ready Money for two Millions, muſt not the Nati- 
on pay one Million in three extraordinary, oat of their Eſtates, more than 
is neceſſary, for want of taking other and better Meaſures ? The War it 
uh muſt needs be very lens ; and ought we not then to exerciſe all 
the good Husbandry we can to make the Taxes as eaſy as maybe to the Sub- 
jet ? Was there ever ſo great a Complaint of the Scarcity of Money as 
now there is? Tt would be endleſs to ſhow the many Hardſhips and Preſ- 
fares which many of the Subjetts labour under, ail which is charg'd to 
the Account of the Government, as if their Majeſties were the Occaſion 
of them, when the real Cauſes proceed from our ſelves, as will appear in 
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*  Majeſties, who have been the Inſtruments (under God) to reſtore our 
| expiring Liberties, when we had ſcarce any thing left of our antient 
_ Ro... oh-. | bY 
_T maſt a> he I do not delight to think of theſe things, but heartily 
* wiſh" allwere buried in Oblivion, could.it be,; and we nas forget who- were 
_ our Reſtorers. ' It is therefore my Duty to do their Majeſties thas Right, 
4s to ef the Subjets know where a great part of the Money goes which they 
| pay for the Uſe of their Majeſties, and that their Majeſties have the leaſt 
Part of it-to carry on the War : And therefore if any of the Subjetts be 
grieved, it is fit they ſhould be acquainted, that their Preſſures. (if any 
are upon them) proceed not ſo much from the Taxes 1 lrome other Cauſes, 
which (if not removed) will in a few Tears ruin the Kingdom.” 

Theve, #s true, declared -my Opinion againſt the Manner of raifrg 
Money upon the late Funds, I mean of the Million- Aft, Lottery- A, 
and Bank of England ; and I believe (when my Arguments are well 
weighed) it will appear not to be without Reaſon. T doubt few have entred 
into the gornage® © it ; but whoever lives but a few Tears, will find them 

© (of ſome other Methods are not taken to prevent it) like a Canker, 
' which will eat up the Gentlemens Eſtates in Land, and beggar the Tra- 
ding Part of the Nation, and bring all the Subjects in England to be the 
 monied Mens V aſſals. 
Some probably may think I am for defiroying the Settlements made 
on thoſe Funds mherein the Parliament have been pleaſed to inveſt. 
the ſeveral Contributors with a Property : whereas I am not for de- 
ftroying them, but for preventing their deſtroying others ; and am con- 
tent that they continue till Time wears them out, ſo that a Stop beput to the 
raiſing more Money after the like manner, ſo pernicious to the whole Na- 
tion : and therefore T hope none need to be gry if I lay before the Great 
Council of the Kjngaom the many Evils that of Neceſſity do and will at- 
tend the oreat Encouragements given thoſe who advanced Money on 
the ſaid Funds, which are already too viſible : nor that it will be 
look'd upon as a Preſumption in me, if I humbly ” ofe to their great 
Tudements other Methods of raiſing Money for the r 3.28. ; ſo far from 
being grievous, that they will be for the Eaſe, Satisfattion, and Ad- 
wvanrage of the Subject. 6 


and diſingenous Requital to their 
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advance _ Movey..on the ſaid: Fands, mwill:be more ruinous to Gene 
temens Eſtates, than would have been the bringing in Iriſh Cattel far 
& thouſand Tears ; and will certainly (if not remedied) bring Lands to _ 
leſs than fourteen Tears Purchaſe ; LonkS ecurity (formerly reputed the 
beſt . Fund or Security in the Nation) being now - diſregarded, and 
rextlemen of Eftates, how great ſoever are their Neceſſities, can- 
not without very great Difficulty raiſe. Money. on Land-Secarity; 
while ſome Mens Bills, on a 4 ſubſtantial Fund, paſs currant in Pay- 
ment as ſo much Money. What may be ſaid to Are this Riddle ts, 
That there was a Neceſſity for Money to carry on the War, and no 
better way was then thought of for raiſing it, and the Parliament 
choſe rather to ſupply their Majeſties by giving Encouragement to 
all thoſe who would advance Money on the ſaid Funds, though 
fevers they impaired the Value of their own Eſtates, than to ſub- 
edt their Lives, Liberties, Religion, and all that is quark to them, to 
the Will of the French Monarch : however I am not without Hopes, if 
the Methods I have laid down ſhall be approved of, and put in Praftice, 
that it will ſet us all again upon a right Baſis ; their Majeſties will be ena- 
bled to carry on the War with a yet greater Vigour than ever, being ſo 
plentifully [applied with Money ; the Subjeits will be eaſy under p. Li 
Taxes; Trade will encreaſe and flouriſh ; the Value of Lands will be in- 
hanced, and (what may ſeem at firſt a Paradox) the more Money any 
Perſons ſhall advance to their Majeſties, the more they will have ; and the 
longer the War ſhall continue, the richer will be the Subjeft. 

] am not unſenſible that by my writing on this Subjeft I ſhall create my 
ſelf many Enemies, ſuch who propoſe to raſa their Eſtates by making - 
Merchandize of the Government, and who care not if they hazard 
the Kingdom, or ruin their Fellow-Subjeits, ſo they can enrich then 


ſelves. 
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, LL Kingdoms and States being more or leſs opulentand 


potent, as Trade and Ind ' 1s promoted and encow- 
raged by them ; and no Nation being better ſituated for 
Trade than this Kingdom of Exgland, it is certainthat 
notbing cam hinder our being the moſt flouriſhing People in the Uni- 
verſe, if our own Endeavours are not wanting to promote it. Trade 
therefore being the only Mediam whereby Riches can'be conveyed 
tous, -we ought to exert the utmoſt of our Abilities to encourage it, 


and to-take care that nothing be done which may prove injurious, | 


much leſs deftruBtive tor. T | 
Now there havin 1 greater Sums 0 required to carry 
onthe War againſt Frazce, than could be raifed ouT andy Houſes, 
Perſonal Eſtates, Poll-Money, &sc. the Parliament have been ne- 
ceſſitated (for the enabling their Majeſties to proſecute the fame) 


to raiſe Money by ſuch new Methods as they thought would be 


feaſt burdenſom to Trade, and moſt eaſy to the Subje&, fuch as 
are the Funds of the Million-ACt, Lottery-AQ, and Bank of Emg- 
land ; but though the Duties upon which ſuch Funds are ſettled 
may not be very prejudicial to Trade, yet it is to be feared that the 
great Encouragement given to thoſe who advanced Money on theſe 
Funds will be very detrimental to Trade, and injurious to the greateft 
Part of the Nation. And becaule it may bereaſonably ſuppoſed that 
thoſe who have taſted the Sweetneſs of high Intereſt, and other the 
like Advantages, will endeavour the next Seffions of Parliament to 
promote the railing more Money by the ſame Methods ; I think my 
ſelf obliged in Duty to their Majeſties, and for the preſerving many 
Gentlemen and*poor induſtrious Traders and their Families from 
Ruin, occaſion'd by the Scarcity of Money and high Intereſt, to 
repreſent the many Evils that will unavoidably enſue the great En- 
 couragements given ſuch who advanced Money on the late Funds, 
and then humbly to propoſe Ways by which the Parliament (if 
they ſhall think fir) may not only plentitully ſupply their _ 
with 
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The Million Act ſettle a Fund for ninety nine Years, 
at hundred Thouſand Pound per anwamn, for the firſt ſeven Yarn 
and ſeventy Thouſand Pound fer a»»zm for the Reſidue of the nine- 
—_ Yeats, free of all Taxes, to the Contributors of a Million 
or their Nominees, with Benefit of Survivorſhip, until 
dl bet but ſeven Notninees living, after which there ſhall be 


ro mor Behefit of Survivorſhip ;- but upon the Death of any of the 
28, ſuch; Nominees 


ut ſeventh Part ſhall revert to their 
ſilos, their Heirs or Succeſſors : but in caſe the whole A 
foney were not advanced before the firſt Day of May, 1693, 
Sufrvivorſhip, then any Perſon after the ſaid firſt Day of May, 
the twenty ninth Day of September following, ſhould have 
fourteen Pound per Cert. i annum, free of all Taxes for every 
_—_— Pound paid in by him or her during the Life of ſuch No- 


The Lottery-A&t ſettles a Fund to pay at hundred and forty 
Thouſand Pound per arnnm, free of all Taxes to the Contributors 
of one Million of Money for ſixteen. Years, to be divided among 
them according to their ſeveral Lots or Adventures, 

The AR for the Bank of Erg/and ſettles a Fund to pay an hun- | 


= 


.dred 'Thoufand Pounds - annum tor ever, free of all Taxes, to the 


Subſcribers of twelve hundred Thouſand Pound, with this Reſer- 
vation, thatif the twelve hundred Thouſand Pound ſhall be repaid 
them at any time after the firſt Day of Az gn, Anno Dom. 1705. 
the yearly Payments of one es. Thonſand Pounds per annum, 
from thence forward ſhall ceaſe and determine. 

Now that it may appear upon what Diſadvantages to the Nati- 
on their Majeſties are ſupplied with Money on theſe Funds, I have 
hereunto ſubjoined exact Tables, calculated (for the more ExaQt- 
neſs) to the 20h part of a Farthing, ſhowing in what term of 
Years the ſeveral Contributors or A venturers will be repaid their 
whole Principal, and Intereſt, with Intereſt upon Intereſt, atter the 
rate 
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rate of five Pound per Cent. per annum, on which Terms any Man 
might have had Money upon good Security, before this wal appy. 
way of taiſing Money on theſe Funds togk place; and alſo how muc 
the Nation muſt pay over and above after they ſhall have fully paid 
ou L.-- cpa the advanced Money, and Tatereſt, and Intereſt upow: 
ntereſt. : 2 RR 
And herein I have no Regard to what a rticuſar Perſon ma 
receive, by reaſon of Surviorſhip, or as Pefunate or unkcetniees, 
but only what the Nation (box. fie muſt pay, a all thoſe. 
who advanced their "Money on the {aid Funds: And as I have com- 
4 the advanced Money at five Pound per cent. per annum In- 
tereſt, with Intereſt upon Intereſt ; ſo I have caſt up the Money 
ayable yearly out of theſe Funds, at five Pound per cent. per annum: 
Inkerett with Intereſt upon Intereſt, hut with this Advantage to. 
the Contributors, that although their Majeſties pay the Money, 
ariſing by ſome of theſe Funds weekly, I have caſt it up as if it was: 
paid to the Contributors at every Year's End only, as will more: 


plainly appear upen Examination of the.following Tables. 
A T ante of the Million- 4&, | 
| Paid their Majeſties Annual Find paid || | Paid thiir Majifties | Anual Funds paid | 
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ng oy ny it qi ny pro ann dg 2000 
-bs-li wg dixty Years after the .Commencernent 
ner re hg — be living, the _ cou 

nc nuit be pai e Sur: 
ereſt-upon Ti put Eg: Over-paid - (as: appears int in 
r9 Tears the Nation mt pa Ws per. anmum wo his ub ivors 
k r the Principal :and Thtereſt, -and vas ; Upon Tis 
rel tbe pil. Which cones to 9314916 dt a. 

The Annuity onthe Lottery-ACX is not ſo Gikidradi vantageous to the 
N ation, becauſe it is of a ſhorter Continuance ; yet the'whole Mil- 
lion advanced being paid in about Aine Years time, with- Intereſt, 
and Intereſt tipo n Intereſt,” the 140060 /.' per annum mult notwith- 

1 ag kan to be for ſeven Years'longer, after the 
Contributors ſhall be repaid the whole advanced Million, with In- 
tereſt, and Intereſt upon Intereſt, as aforeſaid,. which amounts to 
t129 174. 55.2 4. {0 much being = for an Encouragement to 
advance one Million-of 'Money:for 16 Years. .. 

The Bank of Exgland (if oe redeemed by Parliament at the 11 
Years end) will by the: moſt detrimental of all the three, as here- 
after will more plainly appear :' For ſuppoling the Contributors to 
the Bank ſhould pay the whole 1200000 Pounds 'they have ſub- 
ſcribed in to the Bank, they will be repaid the whole r200000 /. 
and Intereſt, with Titereſt upon Intereſt, in leſs than nineteen 
Years, and "then the Nation muſt notwithſtanding pay them 
Ieooool, per annum for ever, although the full Principal and In- 
i tereſt, with Intereſt upon Intereſt, IO paid : However, we will ſup- 
Wu! poſe it were to terminate at 60 Years End, (for fo far 'T have traced 

| it) the Contributors will receive almoſt 14 Milltons more than their 
Prin- 
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right take notice how! the 


richd by. the. Ratines-of the -poor and induſtiious 
tn ated 


-:]T might:alſo have ſhown-how landed Gentlemen andthe poor in 
duftrious Tradefmenraiſe Money notonly tocarry onthe War, but 
toenrich thoſe whoadvance Money on'theſe Funds; they having no 
fmall Part of the Money-raifed, as appears by'the forefoingTables. 
- T mighralfo take notice! of the extraordinary Advantages given 
to momed Men ; ſuch as putting a Perfon into a Capacity for 500.. 
or leſs; 'to receive itom! 1604; per. aux; t0'too00 1. per annum An- 
nuity, as! in the Million=A&t 3:1and/for xo Pounds, to have from to / 
Pounds per'ar###,.t0 1000 Ponnds por ns, as in the Lottery- 
AQ : But, I ſhall wave theſe, | becauſe if-this had been all the Grie- 
vance,. the Evil had beenthe lefs,! inregard the Nation would have 
been never'the/poorer,..but only-one SubjeQt- enrich'd by the Spoils 
of atiother ;\ but I will prove; that "this new Meth6d'of raiſing Mo- 
ney endangers the Nation it:{elf, and that in divers Reſpe&s.' 

; Firſt ; It will moſt cettainly ruine our Trade, without which the 
Nation cannot wn \ubſift, muctrlefs be able to: maintain a War. 

. 1 Secondly ; Tt will be a Means to carry out 'our Wealth, and thert- 


by will impoveriſhtheKingdom, ':* '/ © FE £ 
Thirdly ; It will ruine. many: Gentkemen of Fftates, ard: bring 
Land to 12 or 14 Years Purchaſe. - That: 


- 


Pier hott HEN CA 9s > 
OT In NE UREA NIEN 

Y ©; IS 7 { 

ON fs x; Fon 

; _—— 
, LEY 
R "x3 

» 

7% 
7 

.. 

. Fs þ 


2 Trade, and impair the Credir of Traders, and conſequently are ve: 


” > pes, Oo * 8 = LF . 
- ll e wo EI OTST OV "IANTY "OREF FL NIE” A IG 
. EL 4-1 2 1 "PF By S 6 as & 4 - 45 
a FE. 4-4 % 
. -2. '- ”» \, - 


443 '$ 
'''That theſe Funds will ruine our Trade, T prove by: theſe” Ar- 
uments.- Whatſoever drawsthe Money out of: Trade, or impair 

Credit of Traders, muſt tieceffarily be very injurious, if not de- 


firuQtiveto Trade, becauſe no Trade can be:managed without Mo- 


ney -or | Credit: +but 'theſe Funds' do draw ' the Money out of 
ry injurious, if not deſtruftive to Trade. NTT II: 
. My firſt Propoſition all Men muſt grant ; T ſhall therefore appl 
my ſelf to prove the fecond Progitilin, wiz. That theſe Funds 
draw the Money out of Trade, and impair.the Credit of Traders. 
To prove which-I ſhall conſider Traders as trading with their 
own Stocks, - or borrowing Money at Intereft, to drive their Trades. 
'To begintherefore with ſuch who trade with their own Stocks : Be- 


fore theſe Encouragements were given to thoſe. who advanced 


Money on theſe late Funds, -our Merchants, and conſiderable 
Traders, -#f they could:-get 12 'or 14, per cent. per annum clear 
for every-100 Pounds they. had in Stock, were well contented, 
thinking themſelves fufficiently rewarded for their Pains and In- 
duſtry, not knowing any other way, wherein to employ their Mo- 
ney-to the like Advantage: but theſe late Funds have divert- 
ed that Humour, and' turn'd their Genius from Trade, quite 
another way ; for whereas formerly a great Part of their Time was 
taken up in contriving how to improve their Money to the beſt Ad- 
vantage in the way of *their Trade, and to provide for their Fami- 
lies, by an honeſt Induſtry ; now almoſt their whole Diſcourſe is 
of Lottery-Tickets, Annuities, Bank-Bills, &c. and in contrivi 

how they may draw their Money out of Trade, to put it in upon 
ſome of theſe late Funds, upon the ProfſpeCt of the great Advan- 
tages they are capable of receiving thereby, beyond what they can 
expect to gain by their Trade, and that alſo free from Taxes. Now 
although their Majeſties have been ſupplied with Money by theſe 
Means,yet the greateſt Part of the Money ſo advanced being drawn 
out of I rade, muſt neceſſarily unpair and leflen the Trade of the Na- 
tion, for want of ſufficient Stock to carry iton: which will more plain- 
ly appear, if wecaſt our Eye upon the poor induſtrious Traders, who 
not having Stock enough of their own, wherewith to drive their 
Trades, 


= —— 
pi pronto oa, 


C25) & 
Trades, having been ford to borrow Money at Intereſt, to ſapp! 
that DefeQt ; their Creditors who Gm bom being able _— 
wiſe to diſpoſe of their Money): courted them to take their Money 
at eaſy Intereſt, knowing them to be Honeſband Careful in their Bu- 
ſineſs ; now call-in their Money, alledging they can make -10, 15, 
or 20. per Cent. per angum, by lending it tothe Goyganment, or by: 
paying 1t in upon theſe Funds :: which ſudden Demands, the. poor: 
Tradeſmen being unable to comply with, they are ford to pacify- 
their Creditors, with Promiſes of larger Intereſt.. But the poor 
Men, not being able to drive their Trades. on ſuch diſadvantage- 
ous Terms, and to-provide for their Families,, are forc'd to leave: 
off their Trades, and get in their Money to pay off their Creditors, 
and betake themſelves to ſome other Employments for their Li-- 
velyhoods, or elſe.they fink under their Burdens, being no longer 
able to bear the Preſſures of them. | | 

I come now to. ſhow how Injurious theſe. Funds are: to-our- 
Foreign Trade, the Preſervation whereof is of no ſmall Import 
tothe Nation; for that being once Loſt, is not eaſily Regained :. 
and that theſe Funds are Injurious to our Foreign Trade, I prove. 
by theſe Arguments. Thoſe Merchants who can fell their 
Commodities. cheapeſt at. any Foreign Markets, may Engroſs to: 
themſelves the 'Frade of thoſe Foreign Parts; thoſe who pay a leſs. 
Intereſt for Money, as. ſuppoſing 3 or 4 per Cemt.. per Annam,, 
can fell their Commodities cheaper, than thoſe who pay a greater. 
Intereſt, wviz.- 8. or 10 per Cent. per Annum: but ſome of our- 
Neighbours-pay no more than j or 4 per Cent... per Annum for In-- 
tereſt, and our Engliſh Merchants muſt pay. 8 or 10 per Cerz.. 
per Annum tor Intereſt ; and. pans gr thoſe our Neighbours. 
may Engroſs to themſelves the Trade of thoſe Foreign. Parts... 

The. Truth of theſe: Propoſitions are ſo obvious, that T need- 
not bring any. Proof to corroborate them, but- T ſhall. only 1!-- 
luſtrate them by one plain Inſtance, viz..I ſuppoſe none will eny,, 
that Intereſt. of Money in Holland, is not. above 3, or at higheſt. 
4 per Cent. per Anuum, and any Dutch Merchants may have. what 
Maney they pleaſe on thoſe Terms ; now how is it poſſible for our: 
Engliſh Merchants, who mutt pay almoſt. 3 tumes the. Intereſt tos. 

Money, 
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 diſheatten'our Merchants, diſcodirage Navigation, ruin-our 'Trade; 
| | | who can trade with leſs 
Diſadvantages than we can,. arid -who having once- got the Trade 
in their Hand, will not eaſily part with it. 0 9 00900 3 
-Obje&t. Tf any Objett, that there is not ſuch bt of Money 
among Merchants, or Traders, as I have ſet forth ; neither do they 
give ſuch high Intereſt for Money as 8 or to per Cent. per An- 


| Anſw. T Anſwer, the{earcity of Money, and''the great Com- 
E hints of all* ſorts of -'Traders for' want -of ' Money, ( ſince it 
ith been drawn out of Trade, to advance on the late- Funds ) 
isa Truth too well known, to be denied ; and that our Merchants, 
and other Traders, mult pay 8: or 16 per Cent. per Anyum Intereſt 
for Money (if they want 4t) 1s- as demonſtrable ;- for admit a 
Trader muſt take up Money at Intereſt, can it he reaſonably ſappo- 
ſed, that any Man will lend his Money for 5 or 6 per Cert. per 
Annum, when he can make 8 or ro per Cent. per Annum, by ad- 
vancing it on theſe Funds? or can it be thought, that Perſons will 
continue their Money in 'Tradeſmens hands at the uſual Iritereſt, 
when they can have almoſt double the Intereſt, by lending it to 
the Government ; eſpecially when they come to be well ſatisfied, 
that what they advance on the ſaid Funds, is ſafe and ſecure ? 
Obje&. But a great part of the Money was advanced by ſuch who 
had plenty of Money, and did not employ it in Trade, and not by Tradeſ- 


Wen. 
Anſw. 
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aſp. That very.many "Traders paid in-large Sums of Mo- 
y Irom Tooo to. > ge ire cannot. be _ denied | by- /any; 
o have ſeen the Lifts the Names of the Contributors: Figy: 5 | 
ſeveral Funds; and the Money advanced by thoſe who had no Trade," 
was notwithſtanding taken out of 'Trade, as- being drawn out of - 


EY 


Tradeſmens hands, to whom . ſuch :Money was lent, ' as hath 


- 


been already ſet forth. | | 
Object. But many of our Merchants trade nith-their own Stocks, 
and have no. occaſion to take up Money at Intereſ. : 
Anſv. This amounts to one and the ſame thing ;- for if our Mer- 
chants can get as much by advancing their Money , on theſe Funds, 
as they can by Trading abroad, can we think they-will be ſo-im- - 
prudent, to venture their Eſtates to Foreign Parts out of their 
Reach, and ſubjeCt to fo many pun as Diſhonefty or Infol- 
vency of FaCtors, hazard, of the Sea, and danger of the Enemy ? 
At the beſt, it cannot he. ſuppoſed they will. employ ſo much of 
their Eſtates in Trade, as they would have done, -had they not 
had this Opportunity of making ſuch conſiderable Advantages of 
their Money at home, by paying it in on theſe Funds ; and no doubt 
when they hive found the Sweet of it, they will draw the remain- 
der of their Eſtates out of Trade, in expettation of the like oppor- - 
tunity, if the Parliament ſhall think fit to raiſe more Money' by 
the like Methods. | | 
I come in the next place to ſhow, that the great Encourager 
given to Perſons to advance Money on the late Funds, will be a 
means to carry out our Wealth, and thereby will impoveriſh the 
Kingdoms TI need not form any Arguments to prove this Aſſertion : 
thoſe who know what high Intereſt is, muſt acknowledg it is 
generally deſtruCtive to thoſe who pay it, but isa certain Profit 
to ſuch who receive it; and there being leave given to all Forei 
ers to advance Money on the ſaid Funds, and very conſiderable 
Sums ( as I have been infornd ) being remitted from Foreign 
Parts, and paid in by Foreigners for that purpoſe, it cannot = 
expected but the Intereſt of ſuch Money, muſt be ſent out of 
the Nation every Year, as it grows due, which in 16 Years, will be 
above 3307. forevery 100 /. as by them on the Lottery ay 
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ways 'hears ſome proportion with the Intereft of Money, thefe. 
yn Hire both ways ©” for as the Taxes Gnorug f hid 'on 
Lands. ) make Land leis eſteemed, and confequen s valuable- 


the lite Punds ( which is in efte&t a TR a new fort of Pur- 
cafes 'much more advantageous than Land ) will certainly bri 
Land to 12 or 14 Years purchaſe, af not leſs. For Men wi tare” 
ly be prevailed with to keep, much lefs to purchaſe Eſtates in 
Land, by which they-cannot have 4, /. per Cert. per Anuum for their 
Money, when they can buy a perpetual Rent-charge on the Crown, 
(as in the Bank of England) which will bring them in above 
8 1. per Cent. per Annum, clear of all Taxes, beſides the other propo- 
ſed Advantages, For admit any Perſon hath 5o /. per Annum 
Eſtate in Land, the Taxes of 4s. in the Pound, Charges for 
finding' Arms, Trophy-Money, &c. ſwalfow up 11 or 124 per 
Annum, by which means the Owner hath not above 38 or 39 
per Azaunm at moſt, clear to himfelf; it therefore he: ſefs his 
| Land 


5 i ws 


BS cu 8 
and.:but at 12 Years purchaſe, it, will ,yield him 6004 with 


Taxes which. 1s IT or T0 po Annam more than; he 8 ©- 


terre gut.gf, bus Edtate during ahe War, and as much as his Eldate 
will bring him in. jn. tune of: Peace, beſides his Intereſt inthe afore« 
mentioned Advantages. | : 9907 be 


And who will not chooſe to have the Bank-Bills rather. than Land 
at-20, Years Purchaſe, if they go current, with-3 /, per cent. per an+ 
num Intereſt ?, which is almoſt as much as his Lands will bring him 
in ; the Bank-Bulls' being, ſo. much more preferable. than; Land; as 
they are-always as. ſo much ready Money by'a Man to anſwer: any 
PT car Occaſions; while the Land, like a-Drug, lies-0n his Hands, 


upon which. he is not able to raiſe half the Value,- unleſs he:ſells: 


out-right, which he cannot do without great Expence of Timeand 


. 
Uo 


&'c. Far better had At been'for' the- Gentlemen ur, von 


in Land, ta have oxy half their yearly Incomes in Taxes, ſince that 
would have pincld them only ; for the pteſent, during the War; 


and by retrenching thew EXPEeNCEsS, the might have pr eloryHicheir - 


Eſtates ; which, notwithſtanding. they ;had been neceſſitatedto 
ſell, they might have had as many Years Purchaſe within a Year or 
two, as they could have had before the Taxes were hid upon them, 
the Purchaſers knowing theſe Taxes will not laſt always. But now 
erpetual Rent-Charges (if I may fo call them) being. toi; be 
ht, ſofar more. advantageous than: Land, and the Bank-Bilts 
being fo profitable, and (for the Reaſons aforeſaid) more cligible 
than Land, it. cannot be expeQed if the War were ended, that 
Land ſhould {@l for x8, much lefs-for 20 Years Purchafe, whena 
Mag at the {ame time may buy a perpetual Income from the Crown; 
free from Taxes, for 12: Years Purchaſe. _ { 0s ox orslo 
Obje&. But it may be objefted, that there are not any Eftates in 
Land ta be ſald 4t ſuch low Rates as 12 of 14 Tears Parchaſe, as hath 


been ſugge(1e8, 


w.I grant it, for tho there are many Eſtates to be ſold, and ne 
ver more than at this time, thoſe who have lent Money upon Gen- 
tlemens Eſtates calling tt 1n to _erancs upon ſome of theſe late Funds; 

-2 yet * 


ch he may purchaſe 591. per. Annum:in the. Bank free of all 


; | 
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3c: _— 
Joth to” part' with their Eſtates at an Under- 


Aortgape 7 and'# they cannot {ell their Eftates for what they would, 
ey muſt ſellthem for what'they can get, or elſe muſt expe to be 
jected, or barr'd"'of the Equity of: Redemption. 'Befides, *thefe 
. Funds being as yet but Novelties, every one 'is not ready to' em- 
barque'in them ; but when People once find that when they go to 
the Exchequer, or to'the Bank, they have their Annuities or In- 
tereſt-Money _ punQually every half Year, upon Demand, 
_ without any farther Trouble or Defalcation for Taxes, it will quick- 
ly: canſe "theri' to'diſeſteem Tand, with which they meet with ſo 
much Trouble; 'and upon' which are ſo many Taxes ; and therefore 
it is' not rational to take our Meaſures from the preſent Value of 
Lands, but rather from the Value we may reaſonably ſuppoſe Lands 
will come to beſold for, when Gentlemen whoſe Eſtates are mort- 
gauged, are under a Force and abſolute Neceflity of felling their 
ates, and when Perſons are a little better acquainted with, and 
reconciled to thefe new ſorts of Purchaſes. | _ | 
-Obje&. IT ſhall anſwer one Objettion more, no leſs frivolous than com- 
mon, Viz.” That the Money paid in'on theſe Funds will circulate. 
- Anſw.”T grant it does' circulate; for Money is made to paſs from 
one'to another in- Payment, but does it circulate into the Tradeſ- 
man's Stock again, out of which it was taken, fo as to enable him 
to drive as great a Trade as formerly, before he lefſen'd his Stock, 
' by advancing his Money upon theſe Funds ? Is the poor Trader re- 
lieved thereby, who was forc'd to draw his Money out of his 
Trade to ſatisfy his Creditors ? Is the Gentleman whoſe Eſtate is 
mortgaged, any thing the better for this Circulation ? or is the In- 
tereſt of Money lower*d thereby ? or does it not rather in time cir- 
culate into the Pockets it came out of? as I have already fhown it 
does. | 
Much might be ſaid of the Bank of Ezgl/and in particular, as 
they are a Body of Men incorporated by their Majeſties, and con- 
firm'd by Parliament. AndI cannot but take notice of the prudent 
Foreſight of our Legrſlators, who wiſely - provided againſt the Dan- 
ger of creating ſo great a Body, without fit Bounds and Limitati- 
i ons, 
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— doubt not but the Parliament (if they ſhall 
Corporation of the Bank for a longer time. than eleven Years) will be 


ons, :and did therefore prohibit the Bank, -tobi 


anyGoods or' Merchandize,'that ſo. the Su ject might not beop- 
prefgd by their monopolizing with their commanding Stock ; but 


_ yetTfind they are enabled to' purchaſe and enjoy to them and-their 
Succeſſors, Lands, Rents,” Fenements and Hereditaments, of what 
Nature or Quality ſoever - (Crown-Lands excepted) without any 


ſuch Limitation; as1s uſual in other Charters: and if by the Statute 
of Mortmuin, 15 Rich. 2. all petty Corporations of Cities, Towns; 
or Boroughs, which havea perp Commonalty, were prohibi- 
ted to-purchaſe Lands, becauſe they have {On apes Succeſſion, F 

think-fit to-continuethe 


pleaſed to put them under ſomeLimitations, in reſpe&t of Purchaſes. 
For ſuppoſe this Bank have never no other Fund or Revenue ſettled 
upon them, upon their advancing more Money-to their Majefties, 
(which without doubt they have an eye to, and thoſe who enter 
not into the- Account of it, may. think it, will be no ſmall Advan- 
tage totheir Majeſties and the Kingdom, to have ſuch a Bank ready 
at any time to affift their Majeſties with Money upon any extraor- 
dinary occaſions) the Bank '(with the rooooo!. per 4Annum already 


ſettled upon them, if it be continued to them and their Succeſſors 


for 60 Years) may divide 5 /. per Cent. per Annum, every Year a- 
mong them, and may have above fourteen. Millions (being more 
than all the Money ſuppoſed to bein the Kingdom) 1n het Hands : 
So that (in ſuch caſe) all- Perſons muſt in time come to them for 
Money if they want it, and muſt give them what Premiam, or Con+ 
fideration they ſhall think fit, for the Loan of it ; and being once 
Maſters of the whole Caſh of the Nation, what ſhall hinder them of 
being (in time) Maſters of the Land'too, ſince there will be indi 
gent Perſons to the End of the World, that will ſell their Eſtates ? 
And if the DireCtors of the Bank manage their Buſineſs as they may, 
none elſe having Money, there can be no Buyers but themſelves ; 
and conſequently they may have Gentlemens Eſtates at their own 
rates, and will bs Maſters of the Eſtates as well as the Caſh of the 
Nation : and what ſhall hinder them, but they may in time make 
the Nation it ſelf pay what they pleaſe for the Loan of Money, if 


they 


+ 


ellow-SubjeAs ; : for -if i 
. ons of Maney in the 
are. not 8. Millions 1n N- 
DireQors, of the Bank are: not. obliged to. make Dividends, but 
when, aſe, as' I do» not find. by. the ARt, they-jare, they 
the Money --1n - the: Nation three'-times - over in 


! or; fo ſevere to their 
there be..not-:x2 Milli- 


may have 
JDþ. , 947 JOme M4} j4), HA Alb F235. DUſtneſs WHICH 3 make ſuch: 4 
Scar TOE bs AS Ko 54 &r ANNUM eX/r 407 dinary Intereſt, paid 
ta ſuch who aduance Maney to. cheje Majeſties ; "and the Nation whft 
be in a very ſorry Conaitzon, if the paying 3 1- per, Cent. per Annum 
og intere , ox hp re FI | ' El 
- Aufſw, Thoſe who make a Butt of. 3 /; per;Gexr., ger Aunum, know 
not. what they . ay"; they,may- as:wellſay; iti-1S but: 30000. per 
Aunum extraordinary. -tor- a Million of Money, 'and that in 60 
Years time comes to above 1 1.Millions,. at's /. per-Gent,. per Annum' 
Intereſt, with .Jatereſt upon Intereſt, upon one Million of Money 
only; 'and what loſs muſt itibe then to the. Nation, : if-weſhould 
take- up. many. Mullions at: the. ſame [Terms ?. And. yet this. is the 
leaſt of the Nation's Loſs, for it occaſions the loſs of our Trade, 
| the- ruin of Famihes,. and the deſtruQtion of Gentlemens Eſtates, 
| as .hath been already ſhown: fo that. nothing. is. more - obvious, 
| than that.the - rauling Money on . Funds,..-by the late Methods, 
will ruin Trade, ': diſcourage our Navigation, leſſen their -Maje- 
| ſties Cuſtoms, impoveriſh the Subjects, abate the value of Lands 
|; to 120r 14 Yeaps Purchaſe; and 3f the War ſhaud continue a 
| few. Years longer, I cannot. foreſes which-,way the, Parliament 
can raife Money, to enable their Majeſties to / tag the War, 
or how they will be able to ſettle Funds ſufficient, whereon to 
raiſe Money for the ſupply of their Majeſties, if they purſue the 
ſame Methods of railing it. | Having 


Firſt; 'That it be enafted 
7 of Freehold, or Fm 


Id Tand, may 'ſettle fach their 
nufoners, - 25. four Commiſſioners ts - 
be appointed by their Majeſties, ' thetr Heirs or Sacceffors ; fix 
Commiſſioners by the Houſe of Lords, and ten Cottriniffioners by 
the Houſe of Commons, in 'Fruft' for '# Security, to + ke good : 
all Bills; as ſhall be ifftied out upert the:Credir'of Tneh their s 
Secondly, That there ſhall be # general Regiſter kept in Londow, 
and a-particular Regifter m the clnef City or Town in each Coun- - 
e 4 where ſhall be entred” a the Eftates- intended to''be fet- - 
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Thirdly, That-none'ſhall be permitted to: ſettle his-or her Eftate,” 
untit he or ſhe ſhall have entered in the General Regiſter in Loy- 
don, and m the Particular Regiſter ny the County, where fach - 
Eftte lies, hisor her Chriftran Name, Sirnarhe, ' Proteſfion;' Place of - 
Abode; the .Particulars-of, and his or her "Title to fich 'Eſtate;: 
which he- or ſhe deſire to- fertle ' for” the ſpace * of fix Months ; - 
in which time, if no Claim be laid to, ner Caveat enter'd again(} 
the ſettling of ſuch Eſtate, the faid Effate ſhall be ſettled, and 
| Bills of Credit ( not exceeding the value of '20 Years! Purchaſe Þ 
; ſhall be ifſued out upon the'Security of fach Eftate, - as -the' pre- - 
| ſent yearly Value of ſuch Eſtate ſhall appear to be upon Exami- 

! nation ' to ti made by the Commifſioners, and by the Oaths of. 

E two or more credible Witneftes. | 

- Fonrthly, That the Commulſtoners ſhall appoint three or _ | 
. u v5 


_ Fifthly, That the Comm point twenty able Coun- 
ſel, to. exami ty Titles. o "which ſhall be ſettled, 
and no Eſtare ol be ile 1 the Approbation of 


three or more of the ſaid Counſel, to be fignified under their 


Hands. ho ah ED! © Og AT rv Jon 2 ; | 
| @ Sixthy, Thar no. Efare (ſhall be-{ertled, againſt the Settlement 
ro lar 1n their Opinion, -that the. Title: is good, until ſuch, Title 


T 'Þ . Seventhly, If any Perſon ſhall make anundue Settlement of 
(fl an Eftce he hath no righteo, the Parry ( whoſe Eſtate ir ſhall 
' appearto be) ſhall (upon good Prot. thereof) be intituled, to 
| l | the Eſtate: and 'all the Profits ariſing, or that ſhall or may ariſe 
8 by ſuch Settlement, and ſhall have his Remedy at Law, againſt 
= Perſon -who made ſuch undue ſettlement of his Eſtate, for all 
the Bills of Credit or Profits he ſhall have received by virtue 
of. ſuch .Settlement z.and. may ſue for; and recover treble Dama- 
ges, with coſt of Suit, to the Party aggrieved by ſuch undue Set- 
F'  tlement; to be recovered by Action of Debt, Bull, Plaint or In- 
| formation, in any of their Majeſties Courts at Weſtminſter, :&c. 
| prout in other AC fo | - 
il _ Eighthly, That any; Peron may ſettle his mortgaged Eſtate, gi- 
\ if ving the'Mortgagee three Months notice in Writing of ſuch his in- 
| 183 tended Settlement ; but no Mortgager ſhall receive. any Profit or 
| Advantage thereby, without the conſent of the Mortgagee, until 
ſuch time that the Mortgagee ſhall be fully paid his Principal, In- 
tereſt, and all reaſonable Charges by the ſaid Mortgagee expend- 
ed or laid out upon ſuch mortgaged Eſtate, or for or by reafon 
of ſuch Mortgage, before and until fuch time of notice, given in < 
Writing, by the Mortgager to the Mortgagee, of ſuch intended 


Settlement. | 
N; inthly, 


CER. 
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 Ninthly, The ſaid Bills. of Credit ſhall be current in'payment, 
by Indorfment zoties quoties, from the Party delivering,' or paying, 
” the Party receiving the ſame, as the lawful Coin -of the King: 
om. [F 
Tenthly, That all thoſe Perſons, who ſhall ſettle their Eſtates may 
and ſhall chooſe 25 DireCtors once in every three Years, in the 
Month of September, by the Majority of Votes, to be brought or 
ſent in writing, the-Commiſſioners giving 'pablick Notice in three 
ſeveral Gazetts, a Month at leaſt before every ſuch Ele&tion or 
EleCtions : any three or more of which Directors, together with 
any two or more of the Commiſhoners, may prepare Bills of 
Cn to be iſſued out upon the Security of any Eſtate, - or 
ERMES -  -.- | 
Eleventhly, That upon the Death or other Vacancy of any 
Commiſſioner to be appointed by their Majeſties, their Heirs or 
Succeſſors, their Majeſties, their Heirs or Succeffors, may fill up 
ſuch, and every ſuch Vacancy, | 
That upon the Death, or other Vacancy, of any one or more of 
the Commiſſioners to be appointed by the Houle of Lords, -the ſur- 
viving or remaining Commiſſioners, of the Houſe of Lords, ' ſhall 
nominate and appoint one or more®Perſons, - to ſupply fuch, and 
every ſuch Vacancy, who ſhall have full Power, and Authority, 
to att as a Commiſſioner, or Commiſſioners, and ſhall be deemed, 
and taken to be fuch, to all Intents and Purpoſes ; and fo ſhall con- 
tinue to aC&t ( by virtue of ſuch Commiſſion received from the 
ſaid Commiſhoners ) until he, or they, or until ſome other Perſon, 


or Perſons, ſhall be choſen and appointed by the Houſe of Lords, 


and no longer. 
That upon the like Death, or Vacancy, of any one or more of the 
Commiſſioners-to be appointed by the Houſe of Commons, the ſur- 
viving or remaining Commiſſioners of the Houſe of Commons, ſhall 
nominate and-appoint one-or more Perſons to ſupply ſuch, and every 
ſuch Vacancy, who ſhall have full Power and Authority to Ct as a 
Commiſſioner or Commiſſioners ; and ſhall be deem'd, efteem?d, 
and-taken to be ſuch, to all Intents and Purpoſes; and fo ſhall con- 
tinue to a&t (by virtue of ſuch Commiſſion, received from = ſaid 
E - F- OM=- 


Y Y _ —— 
» - - oo 4 ” I by ty o « F 
1, - opt 5 io, A CD EEE A $44 BMC? f 
Wo : SORT IIEIT SY & © o *> ,aud+ 2-2-4 dye 4 = * 
WO IIIEAR PROS RETRO 4 gr. EET 1 at we _ Q 


Dor 


—_——_—__—— — 


(: 26.) 


fons, ſhall beehoſen and-appointed by the Houſe of Commons, and 
g0-longer : It: being ney crmeA, 'that there ſhall nerds any 
Vacancy of. the Commiſſioners ; but that there ſhall be conſtantly 
four Commiffioners for their Majefties, fix Commiſſioners for the 
Houſe of Lords, and ten Cormmuſſioners for the Houſe of Com- 
Mons. | | SALE | 

"Twelfthly, That their Majeſties Thall-and may allow each and e- 
very of the Commiſfioners, xoo0 /. per ummm, and no more. 

Thirteenthly, That no Cormac miſhoner ſhall 'be difplaced, but by 


- Authority of Parlixmient. [ | 


Foxrteenthly, That there fall be fifteen Commiſſioners, and 
twenty Directors preſent, and conſenting to the iſſuing out all Bills 


_ of Credit tobe advanced to their Majeſties, upon any Parliamentary 


Fund. R : 

 Fifteenthly, That their Majeſties may allow 1000 /. per Annum, 
and no more, to the Commiſſioners and DireQtors, for their Charge 
in ifſving out, and renewing the Bills-of Credit, foreach Million 


Yale in Bills advanced to their Majefties, upon any Parliamentary 


und ; and for 'the Salaries of Book-keepers, Accomptants, Clerks, 
and inferiour Officers; and all ther Charges whatſoever, -until the 
Bills of Credit iſſued out for fuch Money, ſhall be paid and can- 
celPd. 

Sixteenthly, That their Majeſties, their Heirs and Succeſſors, ſhall 
and may-pay the Commiſſioners .and DireQtors, out of any Fund 
ſettled by Parliament for that Purpoſe, 3 /. per cent. per annum, and 
no more, for Intereſt of all Bills of Credit, they ſhall advance to 
their Majeſties. 

Seventeenthly, That the Commiſſioners and DireQtors ſhall pay 
the ſaid 2 /. per cent. per a7aum, to the Perſons, upon the Security of 
whoſe Eſtates ſuch Bills were iſſued out, every Year at two equal 
Payments, without any Gratutty or Reward ; and if the Commiſ- 
ſioners or DireQors, ſhall refuſe or neglect to pay the faid 3 /. per 
cent, per annum, or any part of it, to thefaid Perſons to whom it ſhall 


| be due and payable, (provided the Commiſhoners and DireQors 


{hall have received the fame) ſuch Commiſſioners and Directors 
; {ſhall 


ions) wcitfie'or they, or until fome other Perfon-or Per- 
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ſhall forfeit and- pay to: each and every Perfon aggrieved by fuch - 


Non-payment, treble Damage, &., - 


. Ezghteenthly, That their Mageſties, their Heirs and Succeſſors, 
ſhall and may pay: to the ſaid Commiltioners and-DizeRtors, for all 
the Bills:of Credit, hereafter to.be iſſugggput and advanced to their 
 Majeſties upon the Credit of any Fund ſettled, -or to be ſettled by 


Parliament for the Payment of any Annuity, in lieu of, or in recom- 
pence for ſuch Bills of Credit, by them iſſued out, and advanced to 
their Majeſties upon the Credit of ſuch Funds, the ſeveral Rates and 
Anmuities,according to the ſeveral Terms, or Number of Years here- 
in-after particularly ſet dowiz and expre{sd, viz. Ks 


' io 

[100 Years — 3.10,—" 
| 66. 8 Months 4.--- — 
| 50 Years — 4.10.—| 
40 Years ——'.5,---,— 
3 ; 4 SiG p oo per Cent. per Annum. 
20 Years — 7.10, 

16 Years — 8.15,— 
| 73: 4 Months ro0.--- — 

CIO YEAIS ——=1I2.10,—j 


For an Annuity of} 


and no more, for each and every 100 /. value, in Bills of Credit, if- 
ſued out to their Majeſties upon the Credit of any ſuch Fund:or 

Funds, by the ſaid Commiſſioners and DireQors as aforeſaid. 
Nineteenthly, That tho Commuſſioners and DireCors ſhall pay, 
or cauſe to be paid to the Perfbns upon the Credit of whoſe Eſtates 
ſuch Bills were iſſued out, 2 /. 10 5s. per cent. per anum, for each 
1007. Pound value in Bills of Credit, advanced to their Majeſties, in 
like manner as is appointed for the Payment of the 3 /. per ter. 
per annum Intereſt, and upon the like Penalties or Forfeitures for 
Non-payment ; and with the whole Reſidue of ſuch Annuities, 
they are to diſcharge, and cancel every Year part of the Bills of 
Credit : by which means, all the Bills of Credit will be paid, and 
E 2 cancelPd 
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| j be -cancelP'd in the determined Term of Years, for which the Payment 


of ſuch Annuity or Annuities, were ſettled.” w_— 

Twentieth, That every Perſon who ſhalt iſſue out, and advance 
Bills of-Credit upon the Security of his or their Eſtate, for the Uſe of 
their Majeſties, ſhall be anc; 00 from Taxes to their Majeſties, 
for ſuch Part of their Eſtates ſettled for thoſe Purpoſes, and” advan- 


; . ced for their Majeſties Service"! and any three of the Commiſſioners 


ſhall give a Certificate -of the ſame; and each Certificate ſhall be 
entred down in a Book or Books, - to be kept by the Commiſſioners 
and Directors for that Purpoſe. _ N: 

21/t.. That all Eftates ſhall be ſettled, and Bills-of Cretlit ad: 
vanced upon the Security of them; in order as they were entred in the 
General Regiſter, without preference or otherwiſe. 

224, That any Perſon or Perſons _ (after their Eſtate or Eſtates 
ſhall be ſettled ſix Months) may have what Bills of Credit they 
pleaſe for their own proper Uſe or Uſes, not exceeding 20 Years 
purchaſe, of the preſent Yearly 'value of their Eſtates ; paying the 
Cemmſſioners. and DireCtors for each x00 /. value in Bills of Cre- 
dit, to be kept for their own proper Uſe or Uſes, 10 s. per An- 


474m for the Charges which the faid Commiſſioners and Direttors 
muſt neceffarily be at in iſſuing out, and renewing the Bills of Cre- 


dit ; and towards the Payment of Salaries to Servants, and all other 
their Charges whatſoever. F 
d. That any Perſon or Perſons (after their Eſtate or Eſtates 


1.32 
ſhall fave been ſettled fix Months) may have what Bills of Credit: 


they pleaſe on their own proper Accounts, not exceeding 20 Years 


purchaſe, of the preſent Yearly value of their Eſtates ; paying the: 


Commiſſioners and DireQors any of the following Annuities ac- 
cording to the ſeveral Terms of Years, next and immediately here-- 
in after ſet down : That is to ſay, | 


Ae. > 75 BL 


or Commons in Parliament. 


(29) 
191 "B-8 
[50 Years — ' 2,10." 
4 Years — 3. — 
73-4 Months 3.10.— 
For an Annuity of } , = th, - _— eper Cent. per Annum.... 


| | 16 Years — 6.15. —]- 


f 3. 4 Months 8, — 


IO Years —— IO.1I0.— | 


and no more, for each, and every 100 /. value in Bills of Credit, if-- 
ſued out by the Commiſſioners and Dire&ors, to him or them, for 
his or their own proper Uſe or Uſes; 10 5s. per cent. per annum 
( part of the ſaid Annuities) to be paid to the ſaid Commiſſioners 
and DireQtors, for their Charges, to be equally divided among them ; 
and with the Remainder, or Reſidue of the faid Annuities, the ſaid 
Commiſſioners and  Direttors ſhall diſcharge, and cancel Bills of 
Credit, for part of the Principal, until all, and every part of the 
Principal, ſhall be paid, and the Bills of Credit iſſued out. thereupon: 
cancelled. # 

24th, Thatany Perſon or Perſons, who ſhall have or receive any 
of the ſaid Bills of Credit, may renew them once in every 
Calendar-Month, without Kee or Reward. | 

25th, That any Perſon or Perſons, who ſhall renew any Bill or 
Bills of Credit, may have as many Bills of Credit as they pleaſe for 
any Bill of Credit of the like vaſue ; but no Bill of Creditis to be: 
made for a leſs value than 5 /. +, 

26th. That any Commiſſioner or DireQor, who ſhall, direaly or 
indireQtly, take any greater Premium, Conſideration or Reward; for 
doing their Duties enjoined them by this AQt, he or they ſhall be 
ſuſpended from their Place or Places, until the next. Seffiongt Parl- 
ament. | 

27th. That the Commiſſioners and DireCtors ſhall cauſe a.com- 
pleat Ballance of their Books, to be drawn up every Year, in the 
Month of Azg#/t, unto the firſt Day of the ſaid Month, to be ſub- 


ject to the In{peQion of a Committee or Committees of the _ 
26th, 


RI 


2B | | (qe) * ” 
 - *28#h. That every Commuſlioner or Dire&tor, who ſhall iſſue out 
Bills of Credit, upon the Security-of- any Eſtate, to a greater value 
> than 2o Years purchaſe of ſuch Eſtate, as the ſame ſhall be ſworn 
to be worth by two or more credible Witnefſes ; or ſhall iſſue out 
- Bills of Credit, for the Security-of which, no-Eſtate ſhall be firſt *8* 

» ſettled; of ſhall lend, -or advance-to'their Majeſties, any Bills of 
WW Credit, otherwiſe than upon a Parliamentary 'Fund, and by the 
Conſent and Authority of Parliament, ſhall incur, and ſuffer the * 
Pains and Penalties of High-Treaſon. 

29th, "That it ſhall be High-Treaſon to counterfeit any of the 

ſaid Bills, or to offer them in Payment, knowing the ſame to be : 
counterfeited. \ 


Having thus fimſhed my Propoſals, T ſhall mention ſomething of . 
thoſe many great Advantages which their Majeſties and the whole |; 
Nation wall reap by this propoſe Method. | R 


Firſt ; Their Majeſties will be plentifully ſupplied with Money 
on much eafier Terms, and far greater Sums might have been raiſed 
on the Million-AQ, Lottery-A®, and Bank of Exglazd, by this pro- 1 
poſed Method, than were raed by the ſaid Funds by the late Me- q 
thods; and the like may be done on any future Fund : and the : 
more Money any Fund raiſes, the few Funds will need to be ſet- = - 
tled, and conſequently the Nation will be lefs burdened. L 

Secondly; It will certainly unite their Majeſties and the People, | 
and engage them inſeparalsly in each other*s Intereſt. 

Thirdly ; Theſe propoſed Bills of Credit being a new Species of 
Money, and to all Intents and Purpoſes as uſetul as Money, it will be 
(as it were) an introducing of ſo many more freſh monied Men 
into the Kingdom, with ſeveral Millions of Money more than was 
before, ter the Supply of their Majeſties ; and will an{werall Occa- 
fions, as the bringing in ſo many Millions of Money into the Na- 
tion would or could have done. 

Fourthly ; Money naturally begetting Money, every. Million 
value in theſe Bills of Credit will produce as much Profit as a Vil- 
Hon of Money ; and it employed mm Trade, and but 6 /. per cext. per 
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£363 ; 
«rmum'got by it, each Milhon valve in Bills 'of Credit iffned ourup- 
on the Security of Gentlemens Eſtates, will bring in'60000 7. per 
wm Profitevery Year to the Nation. /7; 08 
_ Fifthly; It will keep great'Sums in the Nation, that otherwiſe 
will be ſent out of the Natwn torTntereſt ; and will enable u tolend, 
who are now forced to borrow of others. | | 

Sixthly ; It will animate-our Merchants, and ſet themuponthe 
fame Level, in reſpect of Trade, with our Neighbours. 5 

Seventhly ; Tt willencourage all Artificers and Handicrafts, and 
bring new ManufaQures into-rhe Kingdom ; which cannotnow be 
wrought here by reaſon of high Intereft ; and fer all our Poor at 
work, many Thouſands of whom are now in a ſtarving Condition 
for want of Employment : and it will turn the Genius of the Sub-. 
jects into the right Channel again, by putting them upon the tmpro- 
ving their Money in Trade. | 

Eighthly ; It will eaſe.all the Nobility and Gentry from Taxes, 
who ſhall advance Bills of Credit to their Majeities upon the Securi- 
ty.of their Eſtates, and will add 5 or 60 7. per annum to every 
r00 1, per annum of their preſent Eſtates. | 

Ninthly ; Gentlemen will have an Opportunity of improving their 
Eſtates by building, repairing, planting, draining or watering their 
Lands; who are not now able ta.do it, by reaſon of Scarcity of Mc-- \ 
ney, and high Intereſt : by which means many thouſand People, who 
are now chargeable to the Pariſhes, will be employed in all the ſc- 
veral Parts of this Kingdom. * 

Tenthly ; It will enable all ſuch whoſe Eſtates are mortgaged, or 
otherwiſe engaged, to clear their Eſtates irom -Incumbrances : and 
thoſe may have Bills of Credit upon the Security of their own 
Eſtates for 10 5. per Cert. per annum, as in Propoſal 22, who now 
pay 5,6 or 71, per Cent. per annum; Or elſe by paying a ſmall An- 
nuity,as in Propofal 23. they may by Degrees, and upon cafy Terms, 
pay oft Principal as well as Intereſt. ; ; +: 

Eleventhly ; They may with Faſe raiſe Portions for their Chil- 
dren, without parting with their Freeholds. 

Twelfthly ;, It will put all People, who have Money, upon DUy- 
ing Land ; and will in all probability, raiſe the Valve of Land to 4o 
or 50 Years Purchaſe. But: 


| fuant-to my yall ful 
' make appear, the moſt unſpeakable Advan 
+ - thod will be to the whole Kingdom in general. 


But becauſe: | 
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*  _ But becauſe Examples are the beſt for Hluſtration, I have there- 
- unto ſubjoined 'Tables with the Explanations of ther drawn up pur- 


Propoſals, which will fully demonſtrate, and plainly 
tages this propoſed Me- 


rl 


1 


A TABLE ſhowing the Value in Bills of Credit any Perſon 
may take up upon an Eſtate of roo /. per Annum,; the Annuity 
| he muſt pay for any Term of Years he ſhall ſettle his Eſtate in 
| diſcharge of Principal and Intereſt ; what is to be paid every 
Year to diſcharge the Principal ; and what is to be paid tothe 


Commiſſioners and DireQtors. 
I | Intereſt | To pay | To pay the Com- 
Eſtate ſettled. _ TermofTears, | or An- che Prin- '< = Aon and 
cata nuity. | cipal Direflors, 
Perpetual. | 100. | | 
50 Years, Fo | 40l 
40 Years, 60 50 
[ 33.4 Months, | 70 3 60 'Y 
'| tool. p.Annum. | 2000 U. | 25 Years, 90 > 80 3 [10/. p, Angum. 
20 Years, [110 = | 100 > 
16 Years, [135 3 |125 Z 
1 3-4 Months, [160 © | 150 B | 
10 Years, 


(33 
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| A Table ſhe 
Perſon may ta 
an Eſtate of 5000 


—_ —— 


—_— Sum any N 
ce up upon any Eſtate, from « /. 
per Annum : What he mu 
reſt, or for an Annuity for any Term of Years, indiſchargey 
of Principal and Intereſt ; and what he muſt now pay for Inte- 
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obleman, Gentleman, or other 
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reſt, only after the Rate of 6 per Cent. per Annum. 


Eſtates 
to be 
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Bills 


Credit, 
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Perpetual, 
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4 Months, 


6: &© 
3 10 


*wnuuy 12d 


25 Tears, 


er Annan, 'to\ 
pay for Inte- 


AGATE x 


*— > AO vadgr TIES 


yd OD 


4 


'& Table ſhowing how much Money mw be raiſed by this propoſed Me- 

. "thod,u 

: L miity' 

| paid: The yearly Value of the Eſtates to be. ſettled for the Security 
., of Bills of Credit : What muſt be paid every. Year.to ſuch who ſettle | 

their Eſtates ; and what muſt be paid off eyery, Year. by-the Commiſ- 

 fioners and DireQors ia diſcharge of the Principal. 


100000 /. per An. ſettled for paiment of Intereſt, or an An- 
-any Term of Years : What Intereſt or Annuities. muſt be 


TR Tow | Intereſt | | 76 pay thoſTo pay off 
- Annual Fund, _* or - Sums Advanced.\ Eftates ſettled } who ſettle | the Prin- 
| | | Nears Annuity. | © their Eſftates:| apal. 
1 4 l. $. l. $ þ L. $ d. L. KR 4, lb. Ss L "wy 
FoO0Q%0 P 3 oo | 3333333 06 166666 13 04 | 100000 | 
$0000Z2 100 Years. 3 10 $7209 ; [42860 71430 woſbe72 my 
Too) D 66.8 Mon 4 0B 2500200: I25000 w| 65029 HFlzzzoo & 
[00008 Fo Years. 4 10 *| 2222400. iitiz2o0 £2] 55560 44443 > 
I00900 40 Years. 5 Oo 22000000 Ic0000 50000 52000 Þ | 
To2001 37.4 Montls.] 5 10 = 1818200 90910 = 45455 £ [$4546 5 
loops 10 B 2T Years. 6 EE 1538500 R 7630 S | 38462 10 I54q0 = 
To0g0g 20 Years. 7 10 | 1333409. o #81] 33335 
160993 I5 | 76 Years. 8 Is | 1142900 $7145 28572 10 [7Ig3t'5 
1 EY 13.4 Months.|] lo oo 1000000 . $0000 25000 75000 
190009 10 Years. 12 10 800000 43000 23000 30000 


of (nts ſhowing how much per Amun is to be ſetled by Parliament for a Fund to be paid | 
1 yrnrty for each Million { Value in Bills of Credit to be advanced to their Majeſties at In- | 
rcereit, 


or for.the paiment of an Annuity for a Term of Years: What yearly Value in | 


| Landis tobe ſettled for the Security of the Million Value in Bills of Credit ; Whar is 
tobe paid yearly to ſuch whoſe Eſtates ſhall. be ſertled for the Security. of. ſuch Bills. of 
Credit; and what is to be paid every Year towards the Diſcharge of the Principal. 
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Intereſt | | Paid thoſe | Fo- pay off j 
Annual W |. 
O__— Term. or pom of Fore who ſettle the Prin- | 
_ (f&, Amity. | * | their Eſtates, | cipal. 
Tota -&- he Þ l. & 
—_— 03 ©0 & | 3000O — 
1CO Tears ' CCO ©0000 j 
66.8 Voaths, =. _ 5 | ao 'V 'V —_ = 
5o Years, | c4 Io 450008 L. S 6 20500 
A Milliapz | 4 Years. o5 Co 50009 > | $0000 Þ ' 25020 Þ 25000 &” 
33+4 Months, | of 108 55692 Z E 3 30000 5 
25 Years, 06 10 > — -F 5 4COO0O PZ. 
20 Ye:rs. 07 Io = | 750003; 7 : 50-00 '3 
16 Years, c8 15 &E | 87509 62500 
13.4 Months. | 10 oo 3 | 100000 | 75c09 
lo Years, I2 10 | I25009 | 1 C0900 
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The Uſe of the firſt and ſecond Tables, applied tothe Propoſals, 


"A Dmit a Gentleman hath barely roo /. per Annum Eſtate tolive. 

' on, and hath a Wife and four Children to provide for ; This. 
Perſon, fupgoting no Taxes were upon his Eſtate, muſt be a great 
Husband to be able to _— Charge, but cannot think of laying 
up any thing to place out his Children in the World: but according 
to this propoſed Method, he may give his Children 500 /. a-piece, 
and have go /. per annum left for himſelf and his Wife to live upon; 
the which he may alſo leave to ſuch of his Children as he pleaſes 
after his and his 'Wife's Deceaſe : For firſt. quid, Gore his Eſtate | 
of 100 4. per annum, as in Propoſals 1, 3. he may have Bills of Cre» 
dit for 2000 /. for his-own proper Uſe, for 10 s. per cemt. per annum, 
as in Propoſal 22. which is but 10 /. per annum forthe 2000 /, which 
being deduQted out of his Eſtate of 100 /. per annum, there remains 
go /. per arnum clear to himſelf. 

But ſuppoſe this Gentleman hath mortgaged his Eſtate for 1000 /. 
for which he pays 60 /. per annam Intereſt, he hath but 40 /. per 
annum left, which will hardly keep his Wife and Children from 
ſtarving, eſpecially if he pays 20 /. per annum Taxes out of that 
ſmall Pittance ; having ſettled his Eſtate in Land, and taken up 
2000 /. Bills of Credit upon it, he may pay off his 1000 /. Mort- 
cage, and give his Children 250 /. a-piece, and have 50/. per annum 
more than he now hath left him to live upon. 

But admit a Gentleman hath 1oo0 /. per azzam ; upon which we 
will ſuppoſe he owes 10000 /. at"6 /. per cent. per annum Intereſt, 
(not to mention Procuration and Continuation) the bare Intereſt 
comes to 600 /. per annum, the Taxes of 4 5. in the Pound to their 
Majeſties comes to 200 /. per an2um more; reckoning Repairs, Mi- 
litia-rate, Trophy-Money, &c. he hath not 200 /. per annum: left 
him to maintata himſelf and Family. 
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{ Tf this Gentleman ſettles his Eſtate as in Propoſals 1, 2. he may 
| HaveBilisof Credit for 20000 /. as in Propofal 22. with this he may 
” pay off his x0000/. Mortgage : for which roooo /. he muſt pay ro s. 
per gent, which is 50 /. per aynum to the Commiſſioners and Di- 
, reQtors; he may lend the other x0000 /. to their Majefties, for which 
he ſhall have 3 /. per cert. per annum, as in Propoſal 16. which comes 
tO 300 l, per annum ; and be exempted from half the Taxes upon ac- 
count of the 10000 /, lent their Majeſties, as in Propoſal 20. So 
- that this Gentleman who has not now 200 /, per annnam clear, will 
_ . havealmoſt x150/. per annum comung in ; as appears by the follow- 


ing Parallel. 


The Gentlemar”s preſent Cir- | Hi C Fo by my Me- 
| . ; 


 Eumſt ances. od. 


Taxes of 4-4. in the Pound—— 200 * | Intereſt of 10000 /. lent " E 
Remaining for himſelf, not T2600 h | their Majcfties = — S900. 


- reckoning Militia-rate, & 6, E | Y 
nn <a> 1300 , 

1000 {Paid theCommiſſio.and = thy 
Roth 10000 {, Bills—- $0 1, per annum. > 150 VE 
Cos Tax&S——— —Io0 |, per amium. : 


Remains to the Gentleman'— 1150 


OO ————————_—_——_—__ 


And his 10000 ]. Mortgage paid off. 


But if this. Gentleman hath any Children, he may give them 
0000 /, among them, and have 700 /. per annum lett, viz. 


Paid the Commiſlioners and Direc, 'r 20000 |, Bills of Credit 100 l.. 


o o 4 my 

Paid Taxes at 4s. in the Pound ————— 200 Y 
Remains to the Gentleman rm — ava 700 > 

- 

=> 

\ xcoo Þ 


So here is 10000 /. Mortgage paid, roooo /. given among iis 
Children, 200 /. per annum to their Majeities for 'L'axes, and 750 7. 
per annum the Gentleman will have to live upon. 
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- Bue ſappoſe the Geritkemarr who owes rooco /. upon his Fftate 


of 1eco 1. per annum, hath a mind to pay it off gradually'by a {mill 
Annuity for a Term of Years, he ſhall have Ry L. ne fe Credic 
to pay off his roooo /, (for which he muſt now pay 600 /. per arnam 


for Intereſt, and not a Farthing of the Principal paid) upon the Pay-- 
ment of 250 l. per annum for 50 Years, and never pay.the Principa 0 


or if the Gentleman deſires to pay it ina leſs time, he may have 


10000 /, Bills of Credit for 550 /. per annum Annuity for 20 Years,. 


and his Eftate then cleared ; which is leſs by 50 7. per annum than 
he muſt now pay for ſimple Tntereft only ; and at the 2o Years end 
he will ftill owe the whole roooo /. Principal. Or does any Gentle- 
man owe greater Sum upon his Eſtate, ſuppoſe 50000 /. he muſt 


pay 3000 /. for the bare Intereſt; whereas by this Method, he ſhalt- 
pay no more than 250 /. per annum for 50000 /.. which is 27501. per- 


annum ſaved to him out of 3000 /. per annum. 


' Tnſtances of this Nature are numerous :' T ſhalt now ſhow that it. 


is-no leſs advantageous to the.publick, than it is to private Perſons.. 
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The Uſe of the third Table. 


Fund of 100000 /. per annum fettled.ow the Bank of England, 
ey might have had 3333333 4.6 5.8 4, which is 2133333 4.65.8 d. 


EF the Parliament had raifed Money by this Merhod upon the: 
r 


more than was raiſed upon it ; and the Gentlemen who ſettled their. 
Eſtates for Security of the Bills of Credit, would have been excuſed 
from Taxes, and have had 60 /. per azzam added to every. 100 /. per 


annum preſent Eſtate they now have : So that whereas the Parlia- 


ment upon a Fund of 200000 7. per annum, is not able to raiſe above. 
2400000 /. which is not the half of one Year's Taxes ; the Parlia-- 


ment may raiſe by my Method almoſt ſeven Millions upon a Fund 


of 20ccoo /. per annum, and oblige the Gentlemen of Ezzlaza into- 
the Bargain by an Exemption from Taxes, and a. conſiderable. 
Augmentation of their yearly Eſtates: But if the Parliament had 
ſettled the ſaid Fund of rocooo /. per annum only for a certain: 


number 
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aber of Years, when the ſame ſhould hays expired, and the Ne 
'eaſed-of the Fund ; if the Parliament. (inſtead of a Perpetn:- 


) had ſettled it but, for 66 Years and 8 Mo | might 
ave raiſed - ons {, which is : more by 1300000 /. than they. 
| have for a Perpetuity ; and the Gentlemen of Exglazd would have 
had 452 $00 l. per annum, part of the ſaid Fund, in Augmentation of 

Or admit they had raiſed a Million. of Money, as-in the Lot- 
'tery-A&, they might have had a Million for 100000-4. per annum 
for 13.4 Months ; whereas they gave 140000 /. for 16 Years. 
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The Uſe of the fourth Table. 


A Dmit-the Parliament had raiſed 1200000 4. by my. propo- 
ſed Methods, they might have had it for 36000 /. per an- 
7um ; Which is 64000 /. per annum leſs than is paid to the Bank 
of England : or they might have raifed a Million upon the Pay- 
ment of 87500 /. per annum Annuity for 16 Years, which is leſs 
by 5 ag l. per annum than is paid on the Lottery-AQ ; or elſe 
upon the 140000 /. per azum Fund paid on the Lottery-AA, might 
have been raiſed 1600000./. the: Gentlemen muſt- have 4ettled 
$0000 L. per annum in Land for the Security of the Bills of Credit.; 
for which they ſhould have 40000 /. per aymum paid them out 
of the Parliamentary Fund, and the remaining 100000 /. per a- 
zum ſhould have paid off the 1600000 /. in .16 Years, 

So that by theſe Means the Nation is not only ſerved on much 
eager Terms, but Gentlemen will be exempted from Taxes, and 
have a conſiderable Addition to their Yearly Eſtates. 


T now come to conſider what ObjeQtions may be raiſed againſt 
theſe Propoſals, and ſhall endeavour to anſwer them, and that as 
briefly as I can. 

Obj. You propoſe in Propoſal 22. that any Man, who ſhall ſettle his 
Eſtate for the Security of Bills of Credit, may bave what Bills of Cre- 
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Dro £3% 7. 
dit be pleaſes to "the preſent value of his Eftate for his own proper Vf; : 
rd one Man f 1m an fe fo ww Ph hath no Rihe, os 
takes up all the "Bills of Credit on his own proper Account, and bays 
ix Goods or Merchandize with the ſaid Bills, and goes beyo nd $ ea, what 
of muſt the Perſon do- who hath:the lawful Right and Title to ſuch 
Eſtate? for the Eſtate being ſettled in dae form, as in Propoſal 3. the 
right Owner is left remedileſs, if-the Perſon who made ſuch undue Set- 
tHement be out of his reach. phe” 7 
Anſw. 1. No Man can-ſettle an Eſtate, who may not as well 
now {ell the Tame Eſtate :. for in regard no Eſtate can be.ſettled bur 
where 3 able Counſel: ſhall give it under their hands, that the 
Perſon who ſettles ſuch-Eftate hath a good Title to- it, as Propo- 
fal 5. ſo any Perſon who can-ſhow fo fair a Title to an Eftate 
1. asto deceive 3 Counſel,. he. may as well now {ell the ſaid Eftate, . 
and go beyond Sea with the Money : and tho the Perſon whoſe 
Eftate:it really: is, .will not be injured, yet the Purchaſer will loſe 
his Money ; and it. is no leſs evil for the-one to loſe his Money, 
than it would be. for the other to loſe his Land. 
Anſw. 2.1f ſuch undue Settlement ſhould be made, and twenty, 
Years Purchaſe of the Eſtate received in Bills of Credit, the res - 
maining Part of the Eſtate will be more worth to him who hath 
the legal Right to the Eftate than the whole will be. worth if no 
Settlements , made : but-for brevity ſake I refer my Reader for - 
a further Anſwer to Propoſal 7. and to Queries 14, 15, 16, ': os 
I8, 19, 20: | 
Obj. But you have propoſed 3 1. per Cent. per Anaum for Intere . 
axd 2 1. 105; per Cent. per Annum- for Annuities, to fuch who ſhall ſet- 
te their Eftates for the ſecarity of Bills of Credit, to be iſſued out * 
and advanced to their Majeſties upon any Parliamentary Fund, as in 
Propoſals 16, 17, 18, 19. now what Man in his Senſes will ſettle and 
excumber an Eſtate of 2000 1. Value, for ſo inconſiderable an Advan. 
za2e as 5oor Gol. per Annum, for the payment of which he hath no 
ps. Security than a Revenue payable out of the Exchequer : and if the 
: payment of. that Annual. Fund ſhould be ſlopt, he-will be in a ſorry Con- - 
dition, tis Eftate being notwithſtanding obliged to make . good the 


Bills of Credit iſſued out upon the. Security of tk. . 
Anſw - 
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Eoin... { 40) 
*2z/w. x; None who have read what\Arvantagesa Gentleman of a 


real Eftate will reap+by this Settlement, will call/his Prudence-in 
queſtion, for ſettling his Eſtate in-order to partake'of thoſe: ma- 
Te ny Advantages, but will rather doubt of his Fd gmnent, if he 
= | ail | late 


\ 
not do it : pick out the moſt Profitable: of Funds, 


_ and I will compare. with 1t. 'For 2000 /, in Money, a Man ma 


2; 


have x66./, x3 5, 4 in the Bank, being 12 Years Purchaſe ; on this 
we wwill ſuppoſe he may take up 1500/7. or more, at an hour's warn- 
ing, at 5or 6 wi Cent. per Annum, and pay it inagain when. he 
pleaſes ; beſides/he will have part of other Advantages of diſcounti 
Merchants Bills, Exchequer-Tallies; &c. Suppoſe now that Thad 
2000. by me: I would hy it out'm Tand,' (upon an aſſurance 
that this propoſed Method would meet with Encouragement ) 
tor which 20001. T may buy 1067.” per Annum : this Eſtate I 
would ſettle for 2000 /. Bills of Credit, which being lent their 
Majefties, will bring me in 604. per Arzam, as in Propoſals 
IG, 17. fo that IT ſhould have 160 /. per Annum, for my 2000 /. 
and if 20 /, ſaved be 2o/. got, he who hath now 100 /. per An 
zum, muſt pay 20 /. per Annum Taxes, which will be ſaved, if 
he advances his Bills of Credit to their Majeſties, as in Propoſal 
20. And then as to other Advantages, mine will be far ſuperiour 
to his, for I can have 2000/. upon my 100 /. - Annum, af- 
ter the Eſtate is ſettled, on as ſhort a warning as he can have his 
1500 /. and need pay no more than 10 s. per Cert. per Annum, as 
in Propoſal 22. when he muſt pay ten times 10 5s. per Cent. per 
Apnum : or I can give 2000 /, among my Children, and have 
go l. per Annum lefe ; orif T have a mind to ſell my Eſtate, I may 
in probability {ell that for 5000 /. that coſt me' but 2000 /. wide 
Cuery 17. : 

Anſw. 2. As to the Security of the Parliamentary Fund, I cannot 
doubt that the Parliament will take leſs care of the Free-holders 
of England, than they have done of the monied Men. 

Azaſw. 3. As to the Annuities for which Gentlemen have but 2 /. 
IO s. per cent. per annum, they are rather better than the 3 /. per 
cent. per ann: Intereſt, in regard that he who ſettles his Eſtate 
for coo /. Bills of Credit, to advance them to their Majeſties 
COMZTNUH = 
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= 4) | 
communibus 4nnis,” ftands engaged but for-a ro00 7. only, in- that 
the Annuity being paid every Year, the Sum for; which their Eſtates 
ſtood engaged, becomes thereby leſſewd, and-conſequently the Se- 
curity ſtrengthened. Yide Propoſals 18, 19. | 
 Objeft. But you oppoſe the monied Men making Advantages of 
their Money, and propoſe greater Advantages 40 Gentlemen of veal 
Eſtates. 
fone I confeſs I do, and that for ſeveral Reaſons. 
Firſt, Gentlemen of yearly Eſtates have born the burden of the 


Taxes, while the monied Men have paid little or nothing for the - 


carring on the War, or ſupport of the Government, but on: the 
contrary many of them have enrich'd themſelves by it. 
Secondly, None can poſleſs or enjoy Lands but the Subjefts of 
this Re: but monied Men are of all forts, Foreigners as 
well as our own Subje&s: and if an Advantage be to be aha 
it ought to. be to our own Subjetts rather than to Foreig- 
ners. \ Ne #1 Pe 
Thirdly, It is leſs hazardous to truſt the Riches of the Nation 
in the Hands of our own Subjeas, who -are ſettled here with 
their Families, than with thoſe who being born in Foreign Parts 
may, and in all- likelyhood ( when they have got aur Money ) 
will carry it out of the Nation. | 
Fourthly, The Landed Gentlemen will deſerve this Encourage- 
ment, in that they will raiſe above double the Sum of Money up- 
on any Fund by this propoſed Method, more than was raiſed by 
the late Methods. | 
Fifthly, This propoſed Method encreaſes Trade, enriches the 
Subjes, and will raiſe the Price of Land : the late Method 
deſtroys Trade, impoveriſhes the Subject, and depretiates 
Land. | | 
Obj. But in 4 little time the Bank of England will be in great 
Repute, and they will iſſue out their Bank-Bills, which will go for 
Money ; and theſe Bills the Direftors will lend Gentlemen upon the 
Security of their Eſtates Fad 6 1. per cent. per annum Iztereſt, and 
alſo to Merchants at the ſame rate, upona depoſite of Wares or 
Merchandize in the Cuſtody of i Bank for 4 Security. ; 
Y Antlw 
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iby this \ Method, ue out Bills of Credit upon 
Fatad bf Land -out of »their own "Bftates, as- well is theſe ; 
Gentlemen Bank-Bills ypoa a' Fund fertled on the Pxcife? Ts-not - 
Tto00004.per Aman in Landa berrerand mriffe walueble Fund'than - 
 hovovos, per dnnuy payable out pf-the Bxcife ?:T:am fareit was - 
. eſteemed fo formerly, and it is in the Power of the Parliament to-- 
make it ſo ſtilÞif they pleaſe ; and yer'the Gentlemen with rooo00 /. . 
per Annam in Tand {if they want Money) tnuſt be-plad toaccept 
_ of the BankBills for half the Value -of their 'Eftates, for which - 
theirwhole Eſtates muſt beengaped, .andwmuft give them 6 /.-per 
Cent.. per -Anwam imo'the' Bargain, when the 'Security ſuch have - 
whotake'theſe Bank-Bills, is not near fo pod 'a Security as theſe : 
. Gentlemens Hſtatesare, who yet muft-betorced to mortgage them 
for thofe Bank-Bills :- to which T cats rhake 'no- fitter a 'Compari- - 
fon; thanfora Manto pawnaGuineatora Counter, -or-a Diamond 
for a Briſtol-Stone ; and therefore T contefs I can fee no reaſon why 
Gentlemen ſhould give 6 /. per Cent, per Annum for Bank-Bills,.. 
when rhey may have Bills of Credit upon their -own Eftates, which 
are better-Securities, for x6 'Shillings per Cent. per Annum.. 
. ObjeR. But it i not conſiſtent with the Wiſdom or Juſtice of the- 
Nation, to grant the Gentlemen of the Bank. an Af for their Eſta- 
tvliſbment, and to repeal it next Seſſions ; for the Parliament may as well * 
repeal the Aft, as to enatt that Lands: ſhall paſs for Money, which i in 
effett to ſet-up another Bank, or rather ſo many ſeveral Banks as there: 
are landed Men in the Nation, who:then need not come tothe Bank to - 
borrow Money upon theix Eſtates,” but will 'be able to-lend Money to 
others. | 
Anfw; Tt is not material what ſome Gentlemen of the Bank might 
propoſe to themſelves, but what the Parliament granted them, 
which was better than 8 /. per Cent. per Annum for 11 Years, and 
Tonger,. if it were not injurious to the Nation : and ſince it appears 
to be ſo already in ſo eminent a degree, it ſhows rather the great 
Fuftice of the Parliament in continuing them for 171 Years, and pay- 
ing them 1000001. per Arzum, to the great Prejudice of their own: 
Eſtates, when they may have the ſame Sum of 1200000 /. for: 
; 26000 /.. 
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ObjeQt. But you propoſe to forcs the Sabject fo rake teces of Paper: Is 
Money which hve no intrinfitk Value 4” them, which will Sant be 


allowed of by an Engliſh Parliament, who, tho they made the Bank- 


Bills aſſianable, yet they compelled.no Perſon to take them, 


. Axſw. 1. Tgrant there ought to be no force on the Subje&t to rake - 


any thing in Payment which has nor an intrinſick Value 1n it {elf,'or 
which conveys not an intrinfick Value along with it, whereby the 
Receiver may be no loſer : and therefore it was not without good 
reaſon that the Parliament did not oblige the Subje&t to rake the 
Bank-Bills, becauſe the Bank hath a Fund for the ty of 
r200000 1. only ; and they may iſſue out Bills for as _ Millions 
as they-pleaſe, for which there is no Security but" the Members of 
the Bank, which is but aPerfonal Security. ? AO <3 
Azſw. 2, Theſe propoſed Bills of Credit convey attintrinhck Value 
with them;there betaga Fund of Tand propofed'to be ſettled for their 


Security before they are iſſued our, to the fall value of the Bills of - 


Credit iſſned out thereupon, and alfoa Fund ſettled by Parhament 
for all Bills of Credit advanced to their Majefties upon the Payment 
of any Annuity ; which tho but a collateral Security for the Bifls of 
Credit, yet it may reafonably be ſyppoſed it will be as good a S& 
_curity as the Fund of the Exctſe. The Bills of Credit” being there- 
fore ſettled on the Security of private Mens Eftates as well as a 
Parliamentary Fund, are of an intrinfick' Value, as they will convey 
zbove double their Value along with them, 4/z. a Fund of Land 
and a Parliamentary Fund ; and therefore for ſo publick a Good, 
where all will be benefited and none can be loſers, T know no 
reaſon can be aſſigned why the Subject ſhould not be obliged to take 


them : beſides, this is no new thing for Land to paſs for Money: + 


for if a, Man mortgages his Eſtate ior 1coo /. if the Mortgagee 
ow25 10004, to another, may he not pay him this Ttooo 4 by 
aſBoning over this Mortgage, and the Affignee to a third, and fo 
zoties quoties ad infinitum ? Is not this paſſing Land up and down fer 
Money as much as by my propoied Method ? All the diJerence is, 
I have propoſed for the conventency of the Subject, to divide the 


Gt 2 590 &: 


"along with it; . the Government (for that reaſon) _— the 
"Charge of the. Coinage, becauſe the intrinſick Value ſhou 
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- . #600 {into too or 200 parts, which by the uſual way is paſt 'in 
yment in one intire Sum z, and yet if the Title of the Effate be 


good; need any Man complain for taking a Skin of Parchment for 


120004, which conveys an Eſtate of rooo /, value along with it ? 


-  Anſw, 3. Gold and Silver (to which, when coined, we give the 


Name of Money ) was -made the Medium of Trade and Com- 
merce by reaſon of its portability, and carrying an intrinſick Value 


not 
be leſſenedby the Charge beſtowed upon it, to turn it into: Money, 
and by. the Coinage-ACct 18 Car. 2. an Impoſition was laid upon 
Wine, Ynega r, &c. to bear the Charges of the Mint ; and who- 
ſoever brought any Gold or Silver into the Mint, was to have the 
fame Weight out again coined without any Charge or DeduCtion ; 
and whatſoever was formerly ſold, he who received his Money for 
what he fold, had the full value of the Sum he was to receive, in Gold 
or Silver ; the Money. (if melted down) being worth the Value for 
which he received it : and Perſons were -ſo careful that the Money 
which they received was of an intrinſick Value, that they uſually 
carried ſmall Weights and Scales in their Pockets to weigh any piece 
of Money which they ſuſpetted was too light, and if” they found 
any piece too light they refuſed it, IT am ſure, ſhould we try our 

oney now, we might write Mere Tekel upon 99 Shillings in every 
5 Pounds, many, of the Halt-Crowns we take not having 12 penny 
worth of Silver in them, and Slullings and Six-pences as light in 
proportion ; and therefore ſince our Money hath been ſo abuſed by 
clipping, it hath loſt that efſential Quality which did at firſt recom- 
mend it, viz, its intrinſick Value, the Stamp ferving now to ſhow 
what it was, not what it 1s worth ; ſcarce 100 /., we receive being 
worth 50 /. intrinſick Value: and what Fund or Security is there 


- to make good the other 50 /. clipt off ? and yet take it we muſt, or 


elſe we muſt go without our Money, which is a Coertion with a 
witneſs; but yet People quietly receive it, becauſe they know they 
can paſs it away again for the ſame Value for which they took it : 
and I make no queſtion but roo /. pecuniis numeratis of ſuch Money 
as is generally now paſſable, wul be allowed by our Judges and 

| Juries 


; P 
*- £% wh wt 44 » 4X6, - x - * » £ 0 _ : 
4 &* 2 WY Fon... as £6 7 320, 5 W- 1 : « ; 5325 $5.8 z n, DF OY 
*%. es COT = 8 WOES 32 07S SN was £IIS HAS, F gs £ "84% 
y ; "Mc 2 EY : BE ED 19 "LF 
br wn. IR a4 be «4-H $7 Zr het TT A V I OO ” ky & 
—— I Fs 24 4 o p a 


- je x. 6k SS AP Da x 4 7 
£ Fe od 'R 2 I TR 4 4 wel £6 4 2 
*" Ws CG »4 ASS 
" 


£5 * i. 
Juries too'to be a good and lawful Tender, and a good Plea in Bar 


% 


of ,any Action that ſhall be brought againſt a Perſon for the ſaid 
Sum after ſuch Tender made; and if they ſhould not, I know not 


how any Tender can be made in what we may call good and lawful 
Money of England, unleſs we pick 100 /. out of 3 or 4000 1.: and 
yet, as if Money had,acquired a greater Excellency by bein 
clipp'd, the Conſideration for the Loan of -it is raiſed to all 
double the Value which it was a few Years ſince, tho it was then 
much weightier, and conſequently better than now it is: and 
therefore why it ſhould be look'd upon as a Hardſhip to oblige the 
Subje& to take Bills of Credit, which; convey far more. than the 
intrinſick Value of the Sum therein mentioned along with them, 
whea at the ſame time they take in Payment Money which is nor 
more than half the intrinfick Value, and Bank-Bills, for, which 


there is no certain Fund, for my part I: know not, but .ſhall be 


obliged to any Perſon who.can give a Reaſon. for it. f - 
Obje&. But ſhall we not have too many of . theſe Bills of Credit ? .. 
Anſw. 1.. Theſe Bills being a-new Species of Money, and to: 
all Intents and Purpoſes anſwering the End of Money ; :we may, 
as well fear that we ſhall have. too much Money, in, the Natt-. 
on, .which no wiſe Man will complain of. "6 
Anſw. 2. I do not find that this was objeQted or conſider'd in 
the Conſtitution of the Bank of England; there is no Limitati-. 
on to them, but they may-coin Bank-Bills for as many Millions 
as they pleaſe, to: an unlimited. Sum; and all the. Security the. 
Subjedts have for the Bank Bills, .i\ſued out. for above the Value of, 
1200000 /, is but only a Perſonal Security, many of whom. are. 
Foreigners: And if the Members for the Time being, and not 


the Subſcribers, are bound, we know not who are qur Bondſmen,- 


by reaſon of the daily Transferrences: And why ſhould we be a- 
fraid of having too many Bills of Credit, more than of having 
too many Bank Bills, when the Nation may be Loſers by the 
Bank Bills ? But ir is impoſſible for any Man to be .a Loſer by 
Bills of Credit, ſince no Bill of Credit may be iſſued out. before 
2 real Security out of ſome Gentleman's-private Eſtate or Free- 


hold, ſhall be firſt ſettled for the Security of. ſuch Bill or Bills. 
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- Ing, I doubt not buteyery one wil concur with me; that che Bille 
” of Cred ar 2 pt rable tothe Bank: Bilfs, ſo-far as a Real Secufiry 
” :I5 tobe yakicd before a Performa Security ; vide Propofal 7. - 7 © 
- Anſw. 3; Neneccan' be injured'by 'onr having great Numbers 
of 'theſe Bills of Credit : bue ſeveral hungred thouſand Families 
' Will befrtlieved by thee propoftd Bills; and-almoftas many Fa- 
| miles will be/tuin'd'anFohdbne,  Ffome fiich'Method'be not ta 
' Hen to' help/them: How” many Gentlemen are” there who pay 
|  $©, 60, or 90's ter Anmm, for Intereſt Money' out” of 100 /. 
Fer 4iinum'; \at  borwittftending pay 20'l. per Annum more 
for-Faxes,” out of the litttthey have Teft co-buy their Children 
Head ; while'he' who Hath the/Eftate in his: Chitches; and re- 
ceives one half or two thirds of the Gentleman's 'yearly Tncome 
for Intereſt, pays nat a Peony towards the Charge of the War, or 
Support of the-Goyerninent*:” And therefore 'unk it can be pro- 
' ved, "that a'greater Number of the Sibjes'will ſuffer, than will 
be relieved by theſe Bills of Credit ; T think if the great Plenty 
of the faid Bills ſhotrld bean Inconvemence, (whereas it plainly 
appearsto the contrary, that they will be: for the Eaſe and Ad- 
vantage,. both of. their Majefties and ail 'the SnbjeQs in general 
FT think a'greater Good' ovght to! be preferr*d before a Leffer, and 
a leffer Evil choſe before a Greater. - <-g | 
Much more: might be ſaid, which, for brevity-ſake, .I o- 

mit, and ſhall only prefent thaſe Gentlemen with the following 
Queries, who doubt of the PraQicability or Reaſonableneſs of 
my Propoſals. | Oe OE PC RE PI, Re 


"DE e' 


QUERIES. 


©. 1. T Hether any Perſon who hath an Eſtate, in Fee of 

Fs / Free-hold, or Copy-hold Lind, can make a good Sc- 

- curity ont of ſuch his Eſtate, to any Perſon who ſhall lend kim 
Money upon a Mortgage of ſuch his Eſtate ? Pide Query 8. 

| &.. 2 
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A i24 Whether .the Perſon who fhall [Pay the 
Money 


of 'tuch :Miortgage from. the | 


- :Q:,13- Whether the Afﬀignee of ſuch Aizenee, and every ſub- 
Fi... Aſgnce that ſhall have any _ Sn. 2208 ſigned. 


over torhem, vpon/their paiment of Priacipal and Intereſt due: þ 
from-che Mortgager ito the ſeveral Perſons afligning, have not 


(by virtue:of fach,Aiſgaments ), as good a Security as the Mort- 
gagee'or-acit:Aﬀignce had before they. aligned over their Intereſt: 
ip, ;and 'Tttle varothe mortgaged Eftate ? 


: 4. If 1000. /, be Jent' upon the Security of an Eſtite of 


1004. iper Anzyn ; and if the: Morgagee, -or Afhence, ſhall-owe 
ewenty: Perſons {oachingines, whether fuch iMortgagee, or Aſ-- 
ſignee, can, aſſign over the {aid/ Eſtateito.any; one or more Per- 
. foo, or Perfons, incruft for the ſaid twenty Perſons ? and whether 
every one of yhefaid twenry Perſons may not in ſuchcaſe, be as 
ſecure for their-feveral 50 pounds as the Martgagee, or Afignee, . 
might or could be:for the whole 20007. ? | 


 Q. 5- Whether a Perſon.can make.as. ;good a Security out of © 


his Eftate, unto Commiſſioners to be appointed by .the King, 
Houſe of Lords, and Houſe of Commons, in Truſt for private- 
Perſons, ashe can or may do-to 8ny-one'Or more private Perſons - 
in Truſt for others? Fide Propoſal x. 
' £. 6. If -vhe Parliament fhould BnaQ, that.all Mortgapes, and 
Aſſigaments of Mortgages, ſhall 'be currant in paiment, ( by In- 
dor{ment, toties. quoties) as the lawfnl Coin -of the Kingdom, . 
whetherevery Perfon who f{hall.receive ſuch Mortgages;or Aflign-- 
ments inpaiment, will not be as much.intituled tofuch Eſtates, as - 
any Mortgagee or Afſignee now 'is ? Vide Propoſal g. 

£Q.7. Since I have propoſed that all Perſons may ſettle their E-- 
ſtares who have good Titles, and that none may be permitted to 
fertle their Eſtates, who have no-£00d Titles to ſuch their Eſtates - 
£ill cheir Txtles are cleared : And (ince 20, or more; of the Ableſt 
Coualel in the Kingdom, are likewiſe propoſed to be employed, , 
c0-- 


Morgagee the: 1 
by him lent upon any Eſtate, and have thereupon an Aſ- 
Mortgagee, hath not as 
good a (Security for bs Money! as the Mortgages .had before ſuch 
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* "fertled' 
E- culars ofall andevery the Eſtates that ſhall beentred in the County 
Regiſters, in order 'to a Settlement : Whether Three, Four, or 


Security of ſuch Eſtate 
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IF. 
A band exymine the Titles of all the Eſtates propoſed to be 
In the Commiſſioners; beſides 3 or more underſtanding 
each County to take care of the Regiſters, and to examine 


4 


Men in 


- ind make Enquiry after the Titles, Owners, Occupiers, and Parti- 


* upon. occaſion all the ſaid Counſel, by perufing the Writings, 
; andexamining the Titles of any Eftate that ſhall be | 17" na to 


be ſettled ; together with what Information they ſhall receive 


x _ from the propoſed Agents, in the County where ſuch Eftate lies, 


may not be as well able tojudg, whether the Title of any Eſtate, 

which is propoſed to be ſettled be a good Title, as well as any 

one Counſel in England can judg whether the Title of any Eftare 

i5 Good, that is made over for a Security from a private :Perſon 

borrowing, to another Frogs Perſon lending Money. upon the 
| te? Vide Propoſals 4, 5, 6. 

©.8. Ifa Gentleman's Eſtate can be a Security to any Man who 


ſhall lend Money upon ſuch Eſtate, Whether it may not be made 


by Parliament, as good a'Security for Bills of Credit to be iſſued 
out upon” the Credit or -Security of ſuch Eſtate ;, and whether 
every Perſon who ſhall receive ſuch Bills of Credit by Indorſ- 


- ment rotfes quoties, may. not be as ſecure as the now Mortgagees 


or Aſſignees are or can be? Vide Query 1. Propoſal g. 

. 9. If a Gentleman's Eſtate may be made a good Security 
for Bills of Credit that ſhall be iſſued out upon the Credit of 
his Eſtate, why ſhould he pay 6 /. per Cent. per Annum Intereſt 
for Money taken up upon his Eſtate, when he may be ſupplied 
with Bills of Credit upon the Security of his Eſtate for 10 Shil- 
lings per Cent. per Annum, or for a ſmall Annuity, as 4 /. 10s. 
per Cent. per Annum, for 25 Years, or 5 /. 10 s. per Cent. per An. 
for 20 Years, and never pay. the Principal ? Yide Propoſals 22, 23. 

©. 30. If a Perſonal Sccurity be thought ſufficient by the Par- 
liament for the Creditors of the Bank, who ſhall take the Bank- 
Bills for more than 1200000 /. each Member of the Bank being 
an{werable for no more than their Proportions of ſuch Debts ac- 


cording to their Intereſts, or Subſcriptions ; whether Gentlemens 
Eſtates 
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Eflatesin Land ſettled for the Security of Bills of Credit, iſfaed aus - 
upon the Credit of ſuch Eſtates, be not a better Security for fuch 
Bills of Credit than the Subje&ts have for the Bank-Bills? the one © 
being a real, the other but a perſonal Security : among whom are | 
many Foreigners and others, who- upon any: Failure-will doubtleſs 
think it high time-to ſhift for themſelves. | "4 
' Q; x1. /Fhe Stock of the Bank being transferrable, and. to be 
bought and ſold, what Security hath the Nation that the Stock may 
| not 'be. bought' by ſuch, who, having choſe what DireCtors they 
pleaſe, may carry away all the Gold and Silver they can get toge- 
ther out of the Kingdom, and leave the Members and Creditors of 
the Bank to help themſelves as well as they can? © 2 
Q. 12. Whether it will not be more {afe and reputable for the 
R Kingdom to have the Riches of the Nation in the Hands of 20 
| Commiſſioners appointed by their Majeſties, the Houfe of Lords, 
and the Houſe of Commons, and 25 DireQors to be choſen once iri 
every three Years by the Nobility and Gentry of the whole King- 
dom, rather than in the Hands of a few private Perfons, who may 
{ell and transfer their Intereſt, and confequently the great Tru 
repeſed in them, to Foreigners, or to Perſons diflafietied, if not 
perfect Enemies to their Majeſties and the Kingdom ? Y;de Propo- 
{als 1, 10, L1, 13, 14, 27, 28. Ho | Y 
Q. 13. If Gentlemen advance the Bills of Credit, whichare iffued | 
out upon the Credit of their Eftates, to their Majefties upon a Par= = 
lamentary Fund, ſettled for the Payment of an Annuity every Year 
towards the diſcharging and cancelling fuch Bills of Credit, tall rhe 
Whole ſhall be paid and cancelPd ; whether. (fuch Security” being 
ſtrengthned every Year by paying off part of the Bills of Credit, for 
which ſuch Eftates are engag'd) it doth not render Gentlemens Þ- 
ſtates in Land a far better Security, than the Fund ſettled on the Bank 
of England; which will always have the full Value of 1200000 /. 
due and owing, upon the Security of it ? Yiae Propoſals 18, x9. 
£. x4. Suppoſing there were 10 or 12 Millions of Money m the 
Kingdom, whether the Subjects, ſooner or later, nwft not laſe 5 or 6 
Milkons by clip'd and counterfeit Money, if ever our Money be 
brought to its right Standard ? And whether the Council to be ap- 
-H pointed 
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y, if all-the Subje&ts inthe Kingdom be injured to the Value 


' of 500000 l. by undue Settlements? Vide | 19 


._ Q:15. If -we werecertain that ſeveral of the Subjefs in the Na: 


Settlement -of Eſtates by my propoſed Method, which I will prove 
wilkbe above roo Millions 1nvalue Advantage to the Eſtates of the 
Kingdom ? And'whether the Nation had not better make good the 

opſsof ſuch particular Perſons, (if any ſhould be) than to-loſe thoſe 


_ great Advantages, that: will ariſe by theſe-propoſed& Settlements ? 
 Kide Queries 17, 18; . | 
Q: 16; If the Money advanced on the late Funds had'been raiſed 


by: my propoſed Method; whether the Subje&ts would not' have 


ſaved much more than can be loſt by undue Settlements ? ide the - 


Tables. and their Uſes, in pag. 32, to 40. | 

Q. 17. Ifa Man can (atany time) take up the Value of 2o Years 
Purchaſe in Bills of Credit upon his Eſtate, and may therewith clear 
his, Eſtate, and provide for his-Children,- and-ſink but'one-tenth 


Part-of his. Yearly Income for-the-Uſe-and Benefit of the ſame: or if 


a Man can advance ſuch Bills of Credit to their :Majeſties upon the 
Security. of a Parliamentary Fund, and be exempted” from 'Taxes, 


and” have-50 or 60 /. per anzum added to every 1001. per annum 


Eftate he hath, whether Eſtates in Land will not be worth 4o or 


o Years Purchaſe? Yide Propoſals 17, 19, 20, 22, 23. and the Ta- 


les = 32, t037. 
©. 18. If a Man can buy a perpetua] Rent-Charge'of the Crown; 


free from Taxes, for x2 Years Purchaſe, and can take up-any Sum - 


les than the Capitai, or purchaſe: Money, at an Hours warning, for 
« pleaſes; or if he can have 60/7. 16 5: 8 4. per annam Intereſt for 
2000 /. value in Bank-Bills, and have in-eftect 20004. always lyin 
by him; whether any Man will give 20 Years Purchaſe for Lan 


loaded every Year with Taxes, and-upon which he cannot with- - 


out great Charge, loſs of Time and Difficulty, take-up one half of 
gae Purchaſe-Money paid by him for his Eſtate ? Q. 19. 


”OOo— 


- tion would be injured to the Value of a Millions by undue Settles - 
i - mints, whether that Conſideration Sought tobe-any Hindrance to the 


or 6 /. per cent. per annum Intereſt; and pay it 1n again whenſoever - 
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£79. Tf any Perſon ſhould ſettle an Eſtate to which he hath no - | 


Right, and ſhall take Bills of Credit to the Value of 20 Years Pur- 
chaſe upon the Credit of ſuch Eſtate, whether the remaining Part or 


Fee of the Eftate will not be worth much more to the Right-owner, - + 
than the whole Eſtate will be worth, if no ſuch Settlement be made? -: 
Vide Query 17. Propoſal 7. | "188 .-- © 
£. 20. Whether a Truſtee, br Guardian, who is not now able te . |: 
ſell, will be able to ſettle the Eſtate of any Orphan, or other Perſonof  ! 
whom he hath the Care or Guardianſhip, if an AC of Parliament 
ſhould -paſs for theſe Settlements ? And whether ſuch Truſtee or 
Guardian will fot be as accountable for his Truft in caſe this A& 
ſhould paſs, as henow is beforethe paſſing ſuch A ? Yide Prop. 7. 

| Es x, Whether the mom our Trade, the Impoveriſhing the 
Nobility and Gentry, the Burdening the Subjects with Funds, the 
Bringing Land to 14 Years Purchaſe, the Flinging the Money'and 
the Eſtates of the Kingdom into a few, or into unſafe Hands, the 
Carrying the Money out of the Kingdom to pay the Intereſt for Mo- 
ney advanced by Foreigners on the late Funds, will not be of far 
worſe conſequence, and more miſchievous to their Majeſties and the 
Kingdom, than can be all the undue Settlements which we can rea- 
ſonably imagin, or ſuppoſe may poſſibly be made ? 

Q. 22. Whether the exempting the Nobility and Gentry from 
Taxes, and making their Eſtates much more valuable ; enlargin 
their Yearly Incomes, enabling them to clear their Eſtates, and to 
raiſe Portions for their Children ; the encreaſing Trade, Navigation, 
and Building of Ships ; the ſetting to work Handicrafts, Artificers, 
and all the idle Hands in the Kingdom ; the bringing new Manu- 
faQtures into the Nation, the burdening the Subjects with fewer 
Funds; will not be an Eaſe to the Subje&ts, enrich the Nobility and 
Gentry, and make the Nation vaſtly rich by our great Trade to fo- 
reign Parts, and be a moſt — Obligation to the Nobility 
and Gentry, and all the Subjects in the Kingdom ? And whether it 
will-not rivet them not only in Intereſt, but in AfeQtion to. their 
Majeſties ? Yzae the Tables and their Uſes, pag. 32, to 40. 


H 2 | POST-- 


g- - d , * a ; . 5 
<= Y - _ - pb ” Fe S 
Boo bil PRE ©-LABES. "_ w_ , 
> Ve # Fee - $2 þ 
= $ »*J, «+ £74 "Is. . SS 7 
3s "- 
* 5a . # * 4 &s 4 o F 

Ws PIO 


* miphtbeoppeR 


EN» & ___ » DO tr : j x Ca, Tu ) , RR L 
& $5.40 a n , : - : : L ” p "Ip ; A - ” PERS 
£ od c 89 EG TITS HS OEOBe" < RL08 ION 582% - _ MES - WE, 00 "RT TK 77 Tas FO Ko 
p- 2; y Te” 7 bo RS IL 9-; IE 3025-4 TBE OE Orgy Rees, - ge by Fl 7 LES J at DOMES , 
ff 3 b Mis - Is "> Fd. . VP ; : ; : _ 
o Mg y, b * % Z % 
G . : I 
. 
. - . 
( g d 
*. 
c . 
” 3 t Y Y ” © 
s +? G « ” : # #7 44 s 1 . 
- ” od : < 
4 + 7 : ! x » 3 
© 


vs. "+ ' F 3 1 y w : F y" : - : > : 
% ne DX & - "Sens 14 4. t # LENO 4 ond iis 6 ated 4 ET EDS 1 ey A : ELIAS REES - 


2 BY $43 h ; 
oBb== E] ©, - ; : - _ n . , 
hay 1 « df _ ” , : , Ji - 
"i 45 
- > s 4 # % . 
- tg - > © S FF - x ; 
_ . ” : T = I* 
r y * - " s 
+83 : . Y 
: © 
: , ; 
% = _ . od z 
Bs 7+ , 3 $-- ud : 1% 
- . * RE r 2 » 
% ” of . -A 
. oo” ” 
> 


Metine after T had drawn up thy Propoſals in order to preſent 
UW them to the Parljament; which is now about three Months 
4 + fince T have been printing them; T have been ſeveral times. 
tier hot to publiſh'or propoſe tiny thing to the Parliament that 
zpofite'to' the Thtereft 6f the Bank of England; for if T 
t expett to ſucceed, becauſe the Gentlemen of the 
Bank bad a very great Intereſt in the Parliament, and would be 
too hard for me © And another told me that they would certain! 
erof;-ite me> to which Treplied, that it was no hard matter to foil 
fie, but that rhe Controverſy (if atiy were) would not be betweers 
the Batik and me, but between the Nobility, Gentry and Free-holders. 
of England, who were almoſt ruin'd with thoſe Funds, and the 
Bank; and therefore I was not follicitous about it, having alſo 
ſach/an Opinion of many Members of the Bank, that I did not 
doubt but they would have preferr'd the publick Good of the' King- 
dom before any little narrow Intereſt of their own ; inſomuch, that 
the Perſon whom I firſt pitch*d upon to ſhow my Scheme to for his. 
Approbation, is one of the Members of the Bank, andnone of the 
meaneft of them, but he being at a conſiderable diſtance in the. 
Country prevented me. And ſometime fince a Friend of mine, 
whoſe Name I ſhall not mention, propoſed to bring the Deputy- 
Govyernour of the Bank and me together, telling me I was a think- 
ins Man, and that it might be for my advantage to be acquainted 
with the Deputy-Governour : I thank*d my Friend, bur altho T 
have a preat Reſpe& for the Deputy-Governour, asbeing a very de- 
ſerving Perſon, yet (for ſome Reaſons) did not cloſe with his Offter : 
however, they have (as they call it) croſs-bit me ; and I reſolve to 
ict the Parliament and the Gentlemen of the Kingdom know fo, 
and that theſe Acts of Grace lately publiſh'd by the Directors of 


the Bank were not deſign'd in kindneſs to them, but to render in- 
| efteQual 
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effecual what Thad to propoſe to the Parliament : for having in the- 
Preface to my Diſcourſe on the late Funds, mentioned how de-- 


ſtruQtive theſe Funds are to Trade, and that Exchequer-Tallies, 


Debenters and Sea-mens Tickets ſigird by their Majeſties Com-- 


miſfioners were leſs eſteemed than a Note under the Hand of an 
ordinary Tradeſman, to the great diminution of- the Henounof the 
Nation ; theſe Gentlemen publiſ*d an Order in the Gazerre'idated 


the 3d and 10th of September laſt, © That all Perſons who have: 


« 'Tallies and Orders on Funds, &c. which are not remote, may 
« have Money for them without any Allowance ; together with all 


« paſt Intereſt to the day-or# which they were brought : and that- 
« Foreign Bills. of Exchange will be diſcounted after the'rate of 


« 44, 105. pt Cent, per Annum.. 


This was but a ſmall Bite ;- but whereas in Pag. 18,19,20.-and in / 


| feveral parts of my Treatiſe I ſet forth the ſad Condition of the 


Gentlemen, as well as the trading part of the'Nation, occaſion'd by . 


the late Funds, and that Gentlemen whoſe Eftates are in Mortgage 


are called upon for the Money, and know not how to raiſe it, and - 
their Eftates, and barr'd of the Equity - 


are therefore ejected out-of | rd « 
| of Redemption; and in my Manuſcript:had introduced the Gentle-. 
men, laying theſe their Grievances before the Parliament, which T 
omitted printing for fear of being too tedious : 'The DireQors of 
the Bank being conſcious of the Truth of what I had writ, and 
ſuppoſing it might put the Parliament out of Humour with them, 
to ery, bi me ( for 1 ſhall not forget that Expreſſion) publiſ}”d' 
the following Order in the Gazerre of the firſt Inſtant. 

« 'The Court of the Directors of the Bank of Ezgland give no- 
&« tice, That after the firſt day of January next ( when they have 
« paid jnto the Exchequer the Remainder of the 12cocoo /. ſub- 
« {cribed ) they will lend Money on Mortgages and real Securities 
« at 5, per Cent. per Annum. + 

And T doubt not but wy will publiſh the Tame in Monday's 
Gazette again, being the day before the Parliament meets ; for there 
is nothing like to timing of Bulineſs, eſpecially when they know ſo 
dangerous a thing as my Treatiſe and Propoſals is to come before 


the Parliament.. | 
And! 


” . "And hopethey will bite meagain, and offer the Parliament when 
' -chey-moet, to furniſh cheir- Majeſtics with their Bank-Bills for 5 4. 


HRC FRE 
Bs, 


..of Credit, ſecured by fuch a Fund : it was alſo no le 
_ it is better for the Nation to have their -Majeſties ſupplied with . 


— , 


per Cent. too. 


*  **.-Bur that which is one of their Maſter-pieces, is one of their 


laws concluded yeſterday, Novem. the 24. at a General Court. 


ſhall unfold it. 4 

-.- The'Gentlemen of the Bank knowing my Propoſals to be ſo juſt 
and; reaſonable, and. for the great A gy not only - of their 
Majeſties but of:all the SubjeAs in the Kingdom, they feared that 
he; Parliament would be ready to receive my Propoſals, which 
they ſuppoſed would endanger'the Bank ; this it ſeems put them 
-upon conſidering how to baffle my Deſign. - 'They could not obje& 
__ my. propoſed Fund, for that would have brought an old 
Houſe upon their Heads, -to maintain that a Fund payable out of 


{i ration every -one may not underſtand the meaning of, I 


, . 


the: Exciſe, is more valuable than a Fund ſettled upon the ſecurity 


of Gentlemens Freehold Eſtates ; nor could they therefore main- 
tain that any Man might be injured by wing theſe | $=crmns Bills 
s$ evident that 


Money, at 3 4. per cent. per annum, who do now pay the Bank above 
'$ 1. percent. per annum, and that there would be occaſion for few- 
er Funds, 'and that it muſt needs be a great Eaſe and Satisfaftion 


to the Nobility and -Gentry to beexcuſed from Taxes, and to have * 


a conſiderable Addition-to their yearly Eſtates: nor can they den 
but many a poor Soul would be relieved by this propoſed Method 
whoſe Eſtates are intangled, and who between the Taxes and In- 
tereſt-Money,: are reduced to ſuch traits that they even want 
Bread for their Families : nor 1s it leſs obvious that there are ma- 
ny who are pincl'd in their Fortunes, and cannot ſpare their Chil- 
dren any thing while they live, but are forc'd to turn them adrift 
into the World without a'penny to help themſeves, that by my 
propoſed Method, would be enabled to provide for their Children 
plentifully with a very ſmall dimunition of their yearly Eſtates.: 


and they muſt be ford to acknowledg, that it will be a great 


.encouragement for Merchants and Traders to have Money to 
rs trade 
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trads with wy L. per cent. per annum; 1d that the Trade of the- 


Kingdom would'be very much enlarged thereby. Well, what Ar- 
guments . wilt-they uſe with the Parliament | againſt my Propo-- 
fals ? why, ſay they, we will acquaint the Parliament that theſe: 
Propofalsare: not practicable, for the Nation ' will be fo peſter'd. 
with theſe Bulls of Credit, that we-thall have more of them than 
we know what to do with :.-but this ſay they he hath unluckily an-, 
ſwered, ( which I ſhall give in thewords of my Manuſcript, hay- - 
ing varied fome: thing from it in my printed 'Book ) viz.. The 
Bank of Ezgland is got limited to any Sum, but may” iſſue out * 
Bank-Bills for 50 Millions, . ( if they- pleaſe) for- which the - 
Nation hath only a perſonal Security, of whom ſeveral are Fo- - 
reigners, and — the Subjects may- be loſers; whereas : 
no Bills of Credit can be iffued out until a ſufficient Security 
ont of Gentlemens real Eſtates be -firſt ſettled. . Yes fay they, but - 
there we have croſs-bit him again by our Order or By-law, at the 
laſt General Court, held 'at ' Grocers-Hall,' the 24 of this Inſtant 
November, viz. That the Governoar, Deputy Governoar, and Dire- 
ors, ſhall not borrow under the Common Seal any Sum exceeding in the - 
whole 1200000 1. upon the Penalty o 0001. &f.. | 
And- now I hope I have unriddled and ſhown the meaning of © 
that 'Order or By-law, which doubtleſs made many thinking Men 


at a ftand-to- know the meaning of it : ſo that our mighty Bank, 


that is to help their Majefties with T know not -what-great Sums, and 
to furniſh all the Gentlemen in Ezglazd with Money, upon the Se- - 
curity of. their Eſtates, at 5 /. per cent., per. annum, and to ſet up a 
Lumber to lend Merchants and Tradeſmen, Money upon theis 
Goods, and to perform I know not what other extraordinary Feats; 
and ſupply the defe&.of many Millions of Money, for to ſervea turn : 
and to croſs-bite me, are contented to dwindle for the preſent into : 
2 little diminutive Bank of 1200000 /.- 

Well Gentlemen, but cannot thofe who made*thoſe Orders when + 
their turn is ſerved, and that they have thereby baffled my Propo- 
ſalts, break thoſe Orders again, : for great and weighty Reaſons ? but - 
T hope the Parliament will not ſuffer themſelves and the Nation tobe - 
croſs-bit, tho the Gentlemen may uſe their pleaſure with me, What: 


bl People in the Univer ; to-whoſe areat Wildom, I have 
hombly fubmitted- my Propoſals, and-withal this as an undoubted 
Maxim, That nothing can be more Fatal. to any Government, than. to 


p av: uepgent and eſecie thoſe who make it their  Strrdy to promote 
Good and Welfare of it." But T am- well ſatisfied, I ſhall mect 
with no- {uch evil Treatment from. their Majeſties or the Tarkamout. 
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